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Business Standard AHMEDABAD | SATURDAY, 22 JULY 2023

Whirlwind takeoff

@® WENDT

WENDT (INDIA) LIMITED
CIN No: L85110KA1980PLC003913
Regd Office: 105, FFloor, Cauvery Block, National Games Housing Complex, Koramangala, Bangalore - 560 047.
Extract of Standalone and Consolidated Unaudited Financial Results for the Quarter ended June 30, 2023
(Rs in lakhs, except EPS)

SL " Quarter | Quarter Ouanev
No Particulars ended ended
30062023 31032023 30062022 31.0320
Refer Note 2{ Unaudited| Audited
H . 1 2 1 | Total Income from Operations 4.648 5.570 4319 5.126 5893 4773 | 21024
It has partly benefitted from Spicelet and Go First's problems, but with | T et e b pive] It e Al B [l K
1 ¥ 2 v irli H 1 3 | Net Profit for the period after tax 868 1245 694 902 12719 3 4009
a20th aircraftto be inducted soon, the 1-month-old airline s eyeing Al el S
H i 1 i (Comprising Profit after tax and Other
|nternat|0na| deStInatIOI'lStOO Comprehensive income after tax) 870 1215 681 4018 835 1319 716 au75
5 | Paid-up equity share capital
DEEPAK PATEL (Face value of Rs. 10/- per share) 200 200 200 200 200 200 200 200
New Delhi, 21 July 6 | Total Reserves 16,733 18671
— 7 | Eamings Per Share (EPS) (for the period -
not annualised) (of Rs.10/- each)
Basic and Diluted EPS: R) 4342 | 6225 3468 | 20058 | 4513 | 63.96 36.18 | 20045

ast week, when the Directorate
General of Civil Aviation (DGCA)
released its monthl statiséics ) Notes: 1) The above is an extract of the detailed format of Quarterly Unaudited Finandial results filed with the Stock Exchanges under
Y " gy Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The fullformat of the Quarterly Unaudited
4 Financial Results are available on the Stock Exchange websites www.bseindia.com, www.nseindia.com & Company's website
'www.wendtindia.com.

it became clear that Akasa Air had
beaten the established budget

carrier SpiceJet for the first time 2) the quarter 31,2023 are the balancing inrespect of the full financial
in terms of domestic passengers 31,2023 and the fhe yearwhich
carried per month. were subjected toreview by thestatutory auditors. For and on Behalfof Wendt (india) Limited

Akasa Air carried 618,000 passengers Place: Bengaluru Shrinivas G Shirgurkar
in June, compared to SpiceJet, which car- Date: 21.07.2023 Chairman

Domestic passenger market

ied 555,000. Additionally, Akasa Ai 2 :
o tionally, Akas Air shares of Akasa Air and Spicelet

recorded a 49 per cent domestic market

share in June against SpiceJet's 44 per
cent. This was a significant achievement

since the former's birth (%)

== AkasaAir == Spicelet 1 ASHOK LEYLAND

for an airline that operated its first com-

mercial flight just 11 months ago.

Akasa Air has gradually been inching
its way up at a time when two other
Indian budget carriers — Go First and
SpiceJet — are facing severe turbulence.
Go First suspended all flights from May
3onwards and filed for insolvency. Cash-
strapped SpiceJet has been curtailing its
domestic flights for many past months,
following which it announced last week
that its promoter, Ajay Singh, would
infuse3500 crore.

“GoFirst’s exitand SpiceJet's degrowth
have definitely helped Akasa, but there
weren’t many routes where it was compet-
ing directly with these two. Yet the freed-
up slots by these helped Akasa get some
peak-time slots, which drive both pas-
senger numbers and growth,” Ameya
Joshi, an aviation analyst, and founder of
theaviation blog “Network Thoughts,” told
the newspaper.

Akasa Air has a fleet of 19 B737 Max
from Boeing and operates 912 flights per
week, connecting 16 cities in India, accord-
ingto aviation analytics firm Cirium.

The 20th plane will be added to its
fleet this month. “It is a tremendous
achievement to be the only airline in the
world in the history of aviation from zero
to 20 aircraft in less than a year and has
frankly exceeded all our expectations,”
Akasa Air’s co-founder and chief com-
mercial officer Praveen Iyer told Business
Standard inan interview.

In India, an airline with 20 planes can
start international flights after getting the
requisite government clearance. Iyer said
the airline plans to start operating inter-
national flights by the end of this year.
What will be the airline’s first international
destination? “The options are anywhere
in the Gulf and South-east Asia. It is too
early to mentionany specific destination,”
he replied.

The top seven busiest stations for Akasa
are Mumbai, Bengaluru, Goa, Delhi,
Ahmedabad, Hyderabad, and Pune,
according to Cirium’s data. Joshi said that
Akasa Air has spread considerably with 19
planes. “It has made changes to its network
since the early days, which could be due
to a mix of profitability and opportunity
toadd flights at slot-constrained airports,”
he added.

Akasa Air’s top five busiest routes
are  Bengaluru-Mumbai, Mumbai-
Ahmedabad, Mumbai-Goa, Bengaluru-
Pune, and Delhi-Mumbai, wherein the car-
rier is operating about 114, 56, 56, 54, and
42 flights, respectively. The airlines

FLIGHT
REPORT

7.9

Aug '22*

* Akasa Air operated its first commercial flight on

August7,2022

AKASA AIR HAS BEEN TOPPING THE OTP CHART FOR THE LAST FOUR MONTHS

"/u of on-time ﬂigh's

IndiGo Airindia i Spicelet :

* Go Firstsuspended flights from May 3 onwards

recently added flights on the Mumbai-
Kolkata route.

Accordingto Iyer, connectivity is being
built not just on metro-to-non-metro
routes but also on metro-to-metro flying
aswell, so thatyou getthe optimumblend
of the network mix that is so critical for
any enterprise.

“There is a combination of source and
destination markets. Our network is built
withan even balance between leisure, VER
(visiting friends and relatives), and corpo-
rate traffic in mind,” he said.

ByMarch 2024, the company will have
26-27 planes in its fleet out of the 76 Max
aircraft it has ordered. Joshi said Akasa
will have to look at volume-driven metro
routes in due course of time. “While they
have mentioned their intention to be
focused ontier 2, there isa higher seasonal
variation on tier 2 routes than on metro-
to-metro. A metro-to-metro route also
ensures higher business traffic, which
drives year-round revenue,” he added.

Akasa Air has also been in the top posi-
tion of the on-time performance (OTP)
charts for the last four months. “Focus on
OTP is built around some core ideologies
that we follow asan enterprise. We arean
extremely cost-conscious, customer-cen-
tric, and employee-centric organisation.
The moment you build your airline, or
any enterprise, with these fundamentals,
you will see that things fall into place,”
Iyer said.

“Itis notabout having asmall fleet ora
large fleet. It is about doing it right,” he
added. Theairline, which has about 3,000

Vistara

®March = April ®May ®June

GoFirst :AirAsiaIndia Akasa Air
Source: Ministry of Civil Aviation

employees right now, plans to add about
700 more employees by the end of this
financial year.

“We will get more and more people
who will drive this whole process across
the organisation. And that has been the
core behind what we have managed to
achieve with these numbers like OTPs and
market shares. I think the people of the
organisation have made all the difference,”
he noted.

SpiceJet operates about 1,149 flights per
week, 47 per cent fewer than in July 2022,
according to Cirium. Go First’s resolution
professional has invited Expression of
Interest (Eol) for the carrier’s sale by
August 9 this year as a part of the ongoing
insolvency process.

‘as Akasa’s growth assisted by the fact
that Go First has suspended flights and
SpiceJet has significantly curtailed its
operations? Iyer replied: “As far as we are
concerned, we are focusing on ourselves.
We don’t want to focus on anything else.”

“In fact, a year back, we talked about
inducting 20 planes within the first
year of operations, and we did exactly that.
Our focus would be really on what we can
do, how we can expand, and how we can
continue to grow the domestic market,”
headded.

In the coming months and years,
however, Akasa will definitely need all the
focus it has to compete with two giants —
IndiGo and Air India Group — which have
placed the world's largest aircraft orders
to boost flight operations in the growing
Indian market.

More women in Indian boardrooms,
but mainly as independent directors

SACHIN P MAMPATTA-
Mumbai, 21 uly

Information technology firm
Cognizant may have
appointed sixwomen senior
vice-presidentsinitsdiversity
push, but datasuggeststhat
regulatorymandateshavea
more pronounced impacton
increasing participation.
Theshare of women
occupying positionsof
independent director ishigher
thanthose ingeneral director-
ship positions. Securities and
ExchangeBoard ofIndia
(Sebi) regulations mandate
that large listed companies
haveat least onewomanas
independentdirector.
Womenaccount for 24.7 per

UNDER 25% REPRESENTATION

™ All directors
Independent
directors

Share of womenamong
individuals who are

In %

Share of women
among positions
occupied bydirectors

Note: Difference by

and pos

per: nmuu\w/muuvamu

director position

Source:primeinfobase.com,
ndard calculations

REGULATORY
THRESHOLDS FOR
KEY PEERS

directors

~

Koi Manzil Door Nahin

ASHOK LEYLAND LIMITED
Regd. Office: 1, Sardar Patel Road, Guindy, Chennai -

600 032; Ph: +91 44 2220 6000, Fax: +91 44 2220 6001;
CIN: L34101TN1948PLC000105; Website: www.ashokleyland.com; Email id: secretarial@ashokleyland.com

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2023

(1) Theab

format of forthe quarter

onthe Company's website (www.ashokleyland.com).
@) p i group

necessary.

Place : Chennai
Date :July 21,2023
Visit us at : www.ashokleyland.com

(% in Crores)
r
Sl Particulars Quarter Ended Year Ended Quarter Ended | Year Ended
No 30.06.2023 | 30.06.2022 | 31.03.2023 | 30.06.2023 | 30.06.2022 | 31.03.2023
i Audited L i Audited
1 | Total revenue from operations 8,189.29 722285 | 36,144.14 9,691.32 847023 | 4167260
2 | Net Profit before exceptional items and tax 622.70 94.64 2,025.79 672.20 119.66 2,220.70
3 | Net Profit before tax 622.11 107.65 2,11040 679.36 95.78 2,268.59
4 | Net Profit for the period / year 576.42 68.05 1,380.11 584.49 21.94 1,361.66
5 | Total comprehensive Income / (Loss) for the period / year
[ comprising Profit / (Loss) for the period / year (after tax) 574.72 7337 1377.47 556.26 (118.16) 1,440.08
and Other Comprehensive Income / (Loss) (after tax) ]
6 | Paid-up equity share capital 29361 293.55 29361 29361 293.55 29361
7 | Other equity 8,707.65 711161 8,132.19 8,784.90 6,918.34 8,260.32
8 | Earnings per share (Face value per share of
Re. 1/- each) (not annualised)
a) Basic 1.96 0.23 4.70 1.85 0.02 423
b) Diluted 1.96 0.23 470 185 0.02 422
Notes :

June 30, 2023 filed with the Stock Exchanges under Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time. The full format of
the financial results for the quarter ended June 30, 2023 is available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and

On behalf of the Board of Directors
SHENU AGARWAL

Managing Director and Chief Executive Officer

HINDUJA @ROU

Mphasis Group
» Mphasis

& The Next Applied

Website: www.mphasis.com, E-mail: Investor.

Registered Office : Bagmane World Technology Center, Marathalli Outer Ring Road,
Doddanakhundi Village, Mahadevapura, Bengaluru - 560 048.
Telephone: 91 80 6750 1000, Fax: 91 80 5695 9943,

CIN: L30007KA1992PL C025294

Amounts in X million except share and per share data, unless otherwise stated

Extract of Statement of Consolidated Audited Financial Results for the quarter ended 30 June 2023
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! Quarter ended Year ended Quarter ended
Rarticulary 30 June 2023 31 March 2023 30 June 2022

1| Revenue from operations 3252011 137,984.97 1242

2| Net profit before tax 5267.50 2173057 532865

3| Net profit after tax 39052 1637922 401879

4] Total comprehensive income (comprising net profitafter tax and other

comprehensive income after tax) 456292 17,000.48 3974.09

5| Equity share capital 1,885.61 1,884.07 1880.84

6| Other equity 82371.19 77464.32 72,02161

7| Earnings per equity share (par value ¥ 10 per share)

Basic (¥) 2101 87.05 2138
Diltted (%) 2093 86.37 2147
Notes:

1| The financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) 34, Interim Financial Reporting, specified under Secnon 133 of the
Companies Act, 2013 read with C (Indi it Committ
and approved by the Board of Directors at i meetng held on 20 July 2023. The satulry audiors have expressed an unmodied audit pinion on these resuls

2 Audied!

. Quarter ended Year ended Quarter ended

Peticiure 30 June 2023 31 March 2023 30 June 2022

Revenue from operations 23,303.57 9424643 2223402
Proft before tax 5169.73 18,819.67 455654
Proft affer tax 3,738.78 14,138.65 332067

3| The Board of Directors attheir meeting held on 27 April 2023 had proposed a final dividend of X 50 per equity share for the year ended 31 March 2023
which has been appr Y eting held on 20 July 2023.

4] On 23 June 2023, the Company through its wholly owned subsidiary, Mphasis Corporation, acquired the professional services business
ofKore.ai (Kore).

For convenience purposes, the Group has consolidated the results of the professional services business of Kore in its consolidated financial

statements with effect from 1 April 2023. The revenue and profits included in the consolidated financial statements, pursuant to such acquisition

are notmaterial.

Kore provides an end-t (oend compvehensweAI poweved “no-code” platform(ha( serves asa seouve loundamn foven(erpﬂses to design, build, test,

hostand deploy Al-i

The Group will benefit from Kore's capabilities in professional services husmess The aoqulsmon was execu(ed (hrough an agreement for a

cons;devaﬂonofUSDGO 00 million payahleovevaayeavpenod Basedon it, of the purchase
the fair value of i togoodwill.

The gooduwill of USD 33.57 million (X 2,754.16 million) comprises value of acquired workforce and expected synergies arising from the business

combination. The identified intangible assets and goodwill are tax-deductible. Goodwill has been allocated to the Kore, being a Cash Generating

Unit('CGU).

5 | The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Dlsclosure Requlvemen(s) Regula(lon 2015. The full format of 0.he Quarterly Flnanclal Results is available on the Stock Exchange
websites, d on the Company’ com.

By Order of the Board,
Mphasis Limited
Sd-
New York Nitin Rakesh
20 July 2023 Chief Executive Officer & Managing Director




