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Equity, oil mkts can relax
as Russia turmoil wanes

Monsoon, fund flows, corporate earnings season are key drivers in India: Experts

DIVERGING ROADS

PUNEETWADHWA
New Delhi, 26 June

quity and oil markets can breathe
E easy for now, as the developments

in Russia are unlikely to trigger a
runaway rally in crude oil prices, said
analysts.

India, which imports nearly 80 per
cent of its crude oil requirements, has
been dependent on cheap Russian oil
over the past few months. This has kept
inflation — a sore point for the equity
markets — in check.

For the Indian markets that are
expected to remain volatile amid these
developments, analysts believe, the pro-
gress of monsoon, fund flows — both for-
eign institutional investors (FIIs) and
domestic — and the upcoming corporate
earnings season back home remain
the key.

At the macro level, besides the geo-
political developments, global central
bank policies and China’s economic pro-
gress will also be watched, analysts said.

The conflict between Moscow’s lead-
ership and Prigozhin, the chief of merce-
nary group Wagner, had escalated into
an open insurrection last week.

However, the Russian mercenaries,
who had advanced most of the way to
Moscow, have stopped — at least for now,
de-escalating a major challenge to
President Vladimir Putin’s grip on power.

Paul Hickin, an independent oil mar-
ket expert, believes that it will take a
much bigger geopolitical risk than devel-
opments in Russia for the oil prices to
break out of their current
range of $70-$85 a barrel.
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opments in China, its economic recovery
and its impact on demand for oil. It is
difficult for oil prices to break out of their
$70 a barrel to $85 a barrel range in the
backdrop of recession fears in the US and
Europe, slow pace of demand recovery
in China and support from OPEC+,”
Hickin said.

Brent crude oil prices had shot up by
over 3 per cent over the
weekend to around $74.5 a

He believes there will be shotupbyover3%  barrel, following the devel-
some geopolitical risk pre- over the weekend opments in Russia.
mium added to the oil prices to around $74.5 a So far in calendar year
in the short term. barrel, following 2023 (CY23), oil prices have
“Developments in Russia the developments dropped by around 11 per
have always wrong-footed in Russia cent, data shows.

the oil markets, even when

the country invaded Ukraine. Oil prices
had surged past the $100 a barrel mark
on risk of shortages back then. The recent
developments are like a storm in a tea
cup for the oil markets, which will settle
soon. The markets will eventually focus
onother important things, like the devel-

Meanwhile, India’s rising
imports of Russian oil hit a record high
of nearly 1.95 million barrels per day
(bpd) in May, reports suggest. This is
nearly 40 per cent of India’s oil needs.

As a result, oil imports from Iraq, at
801,400 bpd, hit a three-year low.
Imports from Saudi Arabia were at

Mun26  62,970.0 |

Sources: Bloomberg, exchanges

616,100 bpd and fell to the lowest since
September 2021, data suggests.

Discounted Russian oil purchase saw
the share of imports from the Middle East
— traditionally India’s go-to destination
for crude oil purchase — decline toanall-
time low of about 39 per cent in May from
44 per cent in April, according to reports.

Analysts expect the markets to remain
choppy over the next few weeks. They
remain in a wait-and-watch mode as
regards developments in Russia and the
progress of the monsoon at home.

“Markets may remain choppy, given
the recent interest rate hike by the Bank
of England and the US Fed, hinting at
two more rate hikes this year. Concerns
regarding China’s growth also point
towards a challenging environment for
the global economic recovery.
Technically, the Nifty is likely to gather
momentum only above 18,888. Support
is seen at 18,555 levels,” said Prashanth
Tapse, senior vice-president for research
at Mehta Equities.
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Fair valuations, rising prices augur
well for realty sector returns

Select locations well connected to economic hubs, avoid over-leveraging

KARTHIK JEROME

Housing prices across India’s top eight
citiesrose, on an average, by 8 per cent
year-on-year in the first quarter of
2023. Six of these markets experienced
double-digit price growth, with the
highest increases observed in Delhi-
National Capital Region (16 per cent),
Kolkata (15 per cent), and Bengaluru
(14 per cent), according to arecent
report by Credai, ColliersIndiaand
Liases Foras.

Demand amid highloan rates
Pricesstagnated across the country
from2015-16 and witnessed a
correction duringthe Covid-19
pandemic. “These developments
reshaped the relationship between
property prices and purchasing power,
thereby enhancing affordability. In
India, which has considerable housing
shortage, such conditions typically
spur demand,” says Pankaj Kapoor,
founder and managing director, Liases
Foras.

Thereal estate market started
rebounding from the latter half of 2021.
According to Vimal Nadar, head of
research, ColliersIndia, “A significant
portion of the sales growth during this
period can be ascribed to the release of
pent-up demand from 2020
and the first half of 2021, due
tothe pandemic.” Nadar also
pointsout that the sustained
sales momentum thereafter
was owingto the desire for
homeownership that
intensified during the
pandemic.

Over the past two to three
years, developers have come
upwith offerings thatare in
syncwith buyers’ needs.

“There has been an enhanced focus
onlaunching and delivering
properties that closely align with
market needs in terms of location,
price, timing, and configuration,” adds
Nadar.

Agoodtimetoenter
The market has only recently emerged
fromalengthy period of stagnation

DOUBLE-DIGIT PRICE
GROWTH IN SOME CITIES

Average Yoy
priceinQ1 change
(% persqft) (%)
Delhi-NCR 8,32 (16|
Kolkata 7 5|
Bengaluru 8,748 16|
Hyderabad 10,410 B |
Ahmedabad 63 1 |
Pune 8,35 1 |
Chennai 7395 4|
MMR 19,219

Note: NCR is National Capital Region; MMRis Mumbai
Metropolitan Region; all prices based on carpet area
Sources: Liases Foras, Colliers
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and correction. “A considerable

price correction appears unlikely
atthisjuncture. Arising trend in
property prices seems more probable,”
says Kapoor.

Hebelieves the current price levels
are “productive”, implying that prices
have not yet reached levels that could
hinder further gains. He anticipates
that economic activity, infrastructure
developments (leading to reduced
travel time to emerging
locations), and inflation
will continue to propel
price growth.

Concentrationand
otherrisks

Aninvestment in residential
real estate often carries
concentration risk for retail
investors as they usually
don’t have enough money to
diversify across properties.

Says Vishal Dhawan, chief financial
planner at Plan Ahead Wealth
Advisors: “Real estate investments
involve substantial additional costs —
such as stamp duty, registration
charges, and society charges — which
increase the breakeven point.”

Duringadownturn, housing
becomes an illiquid asset class, and
exiting it proves challenging.

Essential checks for investors
Investors should begin by evaluating
the rental yield of the property.
“Properties with a rental yield of
around 3-3.5 per cent typically have
productive capital values that can lead
to price growth. Conversely, if the yield
falls to 1-2 per cent, it usually indicates
that the price isalready high.”

Location isa crucial consideration.
Kapooradvises against selecting
locations far from economic hubs and
workplaces.

He recommends choosing areas
thatare already inhabited and
experiencing population growth. The
location should also be well connected
to economic hubs. The importance of
infrastructure development cannot be
overstated, asitoften acts asa catalyst
for growth in population density, and
subsequently in property prices.

Mistakes toavoid

The Delhi-NCR regionstill contains
anumber of unfinished projects,
underscoring the importance of
selectingadeveloper with the
financial muscle to complete

his project.

Investorsalsoneed toinvestinthe
right property configuration (one, two
orthree-BHK) that is in high demand
intheir chosen market.

Real estate cycles are long, so
investors should not get unduly
influenced by recent price changes.
‘When entering this asset class, they
should have an appropriately
extended investment horizon to be
able to deal with short-term price
fluctuations and the lumpy nature of
price gains.

Overleveragingshould be avoided.
Says Dhawan: “The burden of interest
increases the cost of ownership and
makesit challengingto hold on to this
asset during a market downturn.” It
often forces investors tosell at
depressed prices. Risinginterest rates
addto overleveraged borrowers’ stress.

Finally, remember thatunoccupied
properties can deteriorate physically
over time. Moreover, investors need to
pay taxeson “deemed rent” evenifthe
propertyisn’trented out.

AR . FOOD
~arer CORPORANON
OF INDIA
1620, Barskhamba Lane, Head Quarar,
New Delhi-110001,

FUNDS DIVISION
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NOTICE TO MEMBERS

Members are requested to note thatthe 41 Annual General Mesting (AGM!) of Wendl
(India) Limited (the C tobe held through Vids

or OtherAudio Visual Means (OAVM ) on Friday, July 21, 2023 2t 3.00 PM. IST| pursuam
1o the provisions of the Companies Act, 2013, the Rules made thereunder and the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and circulars issued from time to time to transact the
businesses setforth nthe Nofice of the AGM.

“The Notice of AGM, Annual Report and other reportsidocuments (‘AGM documents’) will
be sent through electronic mode only to such Members whose e-mail addresses are

WARDWIZARD FOODS AND BEVERAGES LIMITED
(Formerly known as Vegetable Products Limited)
CIN : L15100WB1953PLC01090
Regd. Off.  01d Nimta Road, Nandan Nagar, Belghoria Kolkata - 700083,
Corp.Of. 418, GIDG Esile POR,Romahgad Vacodra - 391243
Mob No. : +9163554;

— TENDER CARE —

— Advertorial

Emal e
NOTICE OF POSTAL BALLOT & REMD'IE E-VOTING

NOTICE is hereby given pursuant to and in compliance with the provisions of Sections|
10 and 108 oftre Campanies Act, 2013 (the Aqt) ead with Rles 20 and 22f e
Companies (Management and Administration) Rules, 2014, Regquiation 44 of the;
Securities and_Exchange of India (Listing Obnganuns and Disclosure,
Requremens) Reguilors, 2015 (<Listing Reguiafions”) nludng anXAstatulory
moccatonts) or renzcinent(s) tereof o the time bang i face, Wit
Corporate s (MCA" orholdinggenealmestings | conducthgpostalallotthrough
e voting, vide General Circular No. 172022 dated 28th December. 2022 (in continuation
lothe s ssued eaterin i egar) e SEBI (Lsing Obigalons and Discosre
Regurenents) Requatons, 2015 (e “Listing Rogulations*) ide ercur 1o
SERIHIGEDIPODSICIRI02314 coted 5ih Janary, 2053, Secretaral Sandard on
(General Meetings (“SS-2") sstied by the Insttute of Company Secretaries of India and;
subjectto other applicable laws and regulations, as amended from time to time (including;

hereoffor inforce), approval
of the Members of the Company for the fol pecial Resolutions by

way of Postal Ballot ting)

B3

o] Description of Special Resolution
ALTERATION TO THE OBJECT CLAUSE OF THE MEMORANDUM OF
ASSOCIATION OF THE COMPAN'

RO AL FOR e R RELAED PRy T 75) UNDER SECTION 183

|__| OF THE COMPANIES ACT, 2013 AND REGULATION 23 OF SEBI (LODR) REGULATIONS, 2015

TO APPOINT MR. PREYANSH AMTKUMAR SHAH {DIN: 07885677)

\S NON-EXECUTIVE \NDEPENDENT DIRE

'O APPOINT MRS. ROHINI ABHISHEK CHAUHAN (DIN : 10147439)

/AS NON-EXECUTIVE INDEPENDENT DIRECTOR

in compliance with the above-mentioned provisions and MCA Circular, the electronic|
copies f Postl Bl ot (“Notice)clong wih e Explanatory Statgment s beon

on 26th June, 2023, to those Members whose names appeared in Register of
Vombers | Lit of Bonefical Owners mainizined by the Compaty KTA | Deposiores
respecively alg atdoseofbusines rours " 16th June, 2023, (the Cut-off date’) and

g their respective D Partcipants (DPs'

pany’ and Share Transfer Agent (RTA) viz.
Mis. KFin Technologies Limited. However, in line with SEBI Circular dated 5 January
2023, hard copy of AGM docurnents will be sent to those Members who specifcally
request for the same. In respect to the receipt of hard copy of AGM documents,
Members are requested to drop an e-mail to einward.ris@kfintech.com or
investorservices@wendtindia.com, duly quoting their Folio detals.
The AGM documents would be made avallable on the website of the Company
wwwwendtindia.com, the Stock Exchanges viz., BSE Limited at com

pany RTA/Depositories. In accordance with|

[ pursuam oo Slrocat Grcuore g o g copies of the Notice,

This Notice is available on the Comélany‘s website at Www.wardw\zardluods .com,|

website of the Stock Exchange viz. BSE Limited at www.bseindia.com respec(wely and

on the website of the National Securities Depository Limited (“NSDL")
coin.

Instructions forrermote -voting;

National Stock Exchange of India Limited at www.nseindia.com and the RTA
https:/levoting Kfintech.com.
16,

2021

for hold i i P il bank
oeither register or for nomination facity against

the sh: held in the Compan have not

registered their e-mal addresses with the Company/RTA are requested to furnish Form
1SR-1 for updation of KYC details including e-mail address, a signed copy of the request
letter mentioning their e-mail address, mobile number along with sel-attested copies of
PAN, proof of address and copy of share cerifcate(s) to the Company/RTA by way of n
Person Verification' (IPV) or Post to Mis. KFin Technologies Limited at Selenium Tower B,
Plot No. 31 & 32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad - 500 032 or electronic mode with e-sgn to einward.ris@kfintech.com or

th the pr of Sections 108, 110 of the Actread with the Rules and;
Regu\auon 44 of the Listing Regulations, the Company has provided the facilty to the;
e o exerise el voles eletricaly ough remot e-oling oly o e e-
Vaing platior provided by NSDL. The el procedue for cosing of votes through
remote e-voting has been providedin eotes.
Memberswhose names appeared n e RegisterofMembers  Listof Bencficiary Ovner
as on the cut-off date i.e. 16th June, in|
he Notice through remote e-voting only e voting ngg‘s shal be reckoned on the paid-
up Equiy Shares regisered i the name of he Members s on tha date. Members are

requestediop assentor g only. Ape

nota Member treatthe Notice forir

The remote e-voting period shall commence on Wednesday, 28th June, 2023 (9:00 a.m

ST) and end on Thursday, 27th July, 2023 (5:00 p.m. IST). Members may cast their vote

sletinicaly curng o aforesaid period. The remote e-voling module shall be disabled
hursday, 21th July, 2023 and remote e-votng il ot b allovied

Seyond e same. During ths period, Members ofhe Company hling shares eifierin

investorservices@wendtindia.com. Mermbers holding sares i mode
andwho h registered their e- to register their e-mail
addresses and mobile numbers with their respective T for recelving the AGM
docurents elecuomcauy

Y
Once the vote s cast on the resolution, the Members wil not be allowed to change i
subsequentlyor st the vote agin.

the same inthe|

h: registered their email ID.

facility to cast their n all resolutions
setforthin the Nofice o te AGM thiough remote e-voing s well s e-voting during the
AGM. Detailed instructions to Members for participating i the 413 AGM through
VCIOAVM as well as casting their vot is setoutin the and
willbe available on the website of the Company.

h registered

emal ID with the c’ompany are requesled to register / Update their email ID with Purva
Staregisty (i) Priate Limted on i uiasharecomemal-and hone-
updation, or mi

b) Members hoking Srares i demtorlzed modo ae requestd o reistr | Update
heir email D with the relevant Depositories participants with whorn they maintain their

The Board of Directors at their meeting held on 215t April 2023 have recommended a final
dividend of Rs. 50- per share of Rs. 10/-each for the inancial year 2022 of
. Interms of aforesaid , M
10 updete their PAN, KYC detals nclucing bark detis and Nominaton Detals before
processing any requests. Members holding shares in physical form and whose bank
account details are not et registered with the RTA/Company are requested o provide
Form ISR-1, Form ISR-2 & Form SH-13Form ISR-3 duly e up,a requestetr duly
name of Bark,

copies of PAN, proofof address,

Mrs. Pooja Amit Gala, Practicing Company Secretary (Membership No. : 69393 COP:
25845 has been appoined as Scruinizer for conducting the Postal Ballo, frough
in manner.

The resuit ofremote e-voting will be announced within two (2) working days from cose of
votingperio, These resuts il ls b ispayed log i Scrviizes repot st
on website of the Company (www wardwizardfoods.com) and on the website of Stock

nge BSE limited at www.bseindia.com and website of the NSDL
1evaw\g nsdl.co.in)

of‘In Person Veifcaton’ (IPV) o Post to M. KFin Technologies Limited at Selerium
Tower B, Plot No. 31 & 32, Financial District, Nanakramguda, Seriingampally Mandal,

ting, Membs refer F Questions|
1FA05) hr harehm\ders and e- votm? user manual for Shareholders available at the|
downluad ‘section of www.evoting.nsdl.com or call on : 022 - 4886 7000 and 022 - 2499

Punjab & Sind Bank, <
Zonal Office, Jalandhar
celebrated bank’s 116th
foundation day on 24th
June. This auspicious
occasion was celebrated
withjoy and enthusiasm at

PUNJAB & SIND BANK CELEBRATED
116th FOUNDATION DAY

all branches of Jalandhar Zone. On this occasion Sukhmani
Sahib Paath followed by Guru Ka Langarwas organised at Zon-
al Office premises. This year 05 wheelchairs were distributed
to Divyangjans, as a CSRinitiative. On this occasion, Zonal
Manager Sh. Jaspreet Singh Mann wished all customers and
staff members of bank and said that the Bank was established
to serve the poor and oppressed of the society and to provide
them easy access to all banking schemes. Bank has been serv-
ing the public since 24th June, 1908. Sh. Gian Chand, Chief
Manager, Ms. Sakshi Wazir, ChiefManager, Rameshwar Dass,
Chief Manager, Ms Rajneesh, Chief Manager, Sh. Gundeep
Kumar, ChiefManager, PSB Hockey Team were presenton this
occasion. Mr. Mann stated that bank is continuously improving
its digital services and the recent feature of WhatsApp Banking
is being made available to facilitate the customers. The Bank
has been providing attractive schemes to its customers, which
can be availed from any branch office of Punjab & Sind Bank.

stone

Oil and Natural Gas Corpo-
ration Ltd (ONGC), India’s
Energy Maharatna,
nounced a significant mile-
with
successful linkage of Panna
Process Platform with sub-
sea pipeline, a partof ONGC'’s Bassein & SaleH\Ie (B&S)Asset.
ONGC has achieved a signifi
ly USD 43,000 per day by connecting the platform with subsea
pipeline. Additionally, the submarine pipeline connection
minimizes the prcductlon downtime associated with tanker

ONGC COMMENCES EVACUATION
OF OIL FROM PANNA FIELD
THROUGH NEWLY LAID SUB-SEA
PIPELINE ON ARABIAN SEA

an-

the

cost of

changeo’

harges during adverse

weather conditions. These combined savings and improved op-
erational agility position ONGC for long-term success in the off-
shore oil and gas sector. The Panna segmentincludes laying of 2
segments of 37.50 kms of submarine pipeline and installation of
3 Main Oil Line Pumps (MOL) and 3 booster pumps. The Panna-
Mukta oilfield consists of two adjacent offshore oil fields north-west
ofMumba» This remarkable feat is a triumph for ONGC and un-

tto andush-

Hindustan Petrole-
um Corporation Lim-
ited (HPCL), alead-
ing energy Maharat-
na, joined the world
incelebratingthe In-
ternational Day of
Yoga with great fer-

INTERNATIONAL DAY OF YOGA
CELEBRATED WITH ENTHUSIASM AT HPCL

vorand i The p:

along with other dignitaries.

across the Country.

and various other

‘s top
&Managing Director, Director - Finance, and Director - HR, along
with senior officials, kickstarted the celebrations by participating
in Yoga asanas, virtually joining the nationwide program led by
the Honorable Vice President of India, Shri Jagdeep Dhankar

Chairman & Managing Director, Director - Finance, Director-HR
along with Senior Officials and their families actively participat-
edinthe session, setting an inspiring example for allemployees

Chairman & Managing Director-HPCL, Shri Pushp Kumar Joshi
expressed his delight at the whole hearted ir 1t of

, Chairman

Various issu

onlr Day

of Yoga."

Hyderabad - 500 032 or electronic mode with e-sign to einward.ri com or
investorservices@wendtindia.com to enable direct credit of dividend into their bank
accounts in a secured manner. For shares held in demateﬂahsed Vorm Members are
required
Effective 15t April 2020 dividend income is taxable in the hands of shaleholdsrs Hence,

per Income Tax Act, 1961 with the RTA/Company for deduction oftax at appropriate rate or
tax, in case the s held in physical form

and it yourDPin case sharesheld n dematform. For Wendt (India) Limited
Sdi-

Pallavihatre, Senior Manager coin

inthe

By Order of the Board
For Warduizard Foods and Beverages limted
d

manner of casting vote through remote e-voling.

Bhoomi Ketan Talati
Place : Vadodara (Company Secretary)

Date : 26.06.2023

[{
Membership No.: ACS-56279)

Date: 27 June, 2023
Place: Bengaluru

Arjun Raj P
Company Secretary

BANK OF MAHARASHTRA
INAUGURATED JEYPORE BRANCH

Bank of Maharashtra, one of the leading public sector bank

ted its Jeypore branch near Hanuman Temple,
Bye-Pass Road, NH -26, Jeypore, Koraput. This new branch is
the 44th branch of the State and 2nd branch in Koraput district.
The new branch was inaugurated by OAS Sidharth Patnaik,
Executive Officer, Jeypore Municipality. IPS Harisha B C,
SDPO, Jeypore Division, Jeypore, Koraput was the guest of ho-
nour of the programme. Sanjib Kumar Dash, Deputy Zonal Man-
ager, Bhubaneswar Zone, Kalla Srinu, Branch Manager, Jeypore

improved

ering in operational excellence in the oil and gas industry to raise
outputand further secure India's energy interest.

OUTREACH PROGRAMME ON HOUSING
FINANCE UNDER AZADI KA AMRIT
MAHOTSAV: “JANTA SE JUDNA” AT

DEHRADUN, UTTARAKHAND
National Housing Bank organ-
ized an outreach programme on
26-06-2023 as a partof ‘Azadika
AmritMahotsav” of Government
of India under the theme of
“Janta se Judna” at Dehradun,
Uttarakhand. The programme
was graced by Smt. Rita Bhat-
tacharya, General Manager,
National Housing Bank, Shri §
Girish Kousgi, MD & CEO, PNB
Housing Finance Ltd., Shri
Narendra Rawat, AGM, SLBC (SBI) Ultarakhand and Shri
Raminder Singh, Business Head, HDFC.
The eventwas attended by more than 45 officials from various
Scheduled Commercial Banks and Housing Finance Companies.
and challenges pertinent to the Housing sectorin
the state of Uttarakhand and in the country were discussed. Smt.
Rita Bhattacharya addressed the gathering about the housing
loan penetration in India and Uttarakhand. She informed about
the CLSS Positionin L
Housing Price Indices (HPI) for cities in Uttarakhand, captured by
NHB RESIDEX, India’s first official housing price index.
Shri Girish Kousgi emphasizes the opportunity in affordable
housing sector. He explained that National Housing Bank (NHB)
has been spearheading and supporting all the stakeholders and
is helping the entire housing industry.
Shri Narendra Rawat highlighted the reasons for inability in
providing loans by financial institutions specially in village areas.
Shri Raminder Singh addressed the gathering about

1d and of

owingtothe upporttowards

branch ith th

1ton this occasion. housing.
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