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18th January 2023 

BSE Limited, 
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National Stock Exchange of India Ltd.   
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Dear Sirs,         

 

Sub.: Outcome of the Board Meeting held on 18th January 2023 

 

We refer to our letter dated 9th January 2023 intimating you of convening the meeting of 

the Board of Directors of our Company. In this regard, we wish to inform that the Board 

of Directors met today and inter alia approved the following: 

 

1. Unaudited Financial Results for the quarter/period ended 31st December 

2022:  

 

The unaudited financial results for the quarter/period ended 31st December 2022 in 

Schedule III format prescribed under Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing 

Regulations’) and pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 

2016. In this connection, we enclose the following: 

 

a. Standalone financial results for the quarter/period ended 31st December 2022; 

b. Consolidated financial results for quarter/period ended 31st December 2022; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, 

Statutory Auditors on the Standalone and Consolidated financial results for 

quarter/period ended 31st December 2022. 

 

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI 

circular, we would be publishing an extract of the consolidated financial results in the 

prescribed format in English and Kannada newspapers within the stipulated time. The 

detailed standalone financial results and consolidated financial results of the Company 

would be available on the website of the Company https://wendtindia.com/investors/ as 

well on the websites of Stock Exchanges. 

http://www.wendtgroup.com/
https://wendtindia.com/investors/
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2. Declaration of Interim Dividend  

 

The Board at its meeting convened today has declared an interim dividend of 300% i.e. 

Rs. 30/- (Rupees Thirty only) per equity share (on a face value of Rs. 10/-) for the year 

ending 31st March 2023. The Record Date for determining the members eligible to 

receive aforesaid interim dividend is 27th January 2023. In the case of shareholders 

opting for NECS/ECS, the dividend would in the normal course be credited to their 

accounts by Tuesday, 14th February 2023. In the case of shareholders opting physical 

mode of payment, the same will be dispatched by Tuesday, 14th February 2023. 

 

3. Based on the recommendation of the Nomination and Remuneration Committee, the 

Board has approved the Re-appointment of Mr. C Srikanth as the Chief Executive Officer 

of the Company for period of 24 months effective 1st July 2023.  

 

Mr. C Srikanth aged 57 years is a Mechanical Engineer by qualification and has 

completed his Master’s in Business Administration in Marketing. He has a long stint in 

sales and marketing especially in precision abrasives business. He is associated with the 

Carborundum Universal Limited and the Murugappa Group for close to three decades. He 

is currently the CEO of the Company since 1st April 2021. 

 

We further wish to inform that the meeting of the Board of Directors of the Company 

commenced at 11.45 a.m. and concluded at 02.10 p.m. 

  

Kindly take the above information on record. 

 

Thanking you 

Yours faithfully, 

 

For Wendt (India) Limited  

 

 

 

 

Arjun Raj P 

Company Secretary 

Encl.: a.a.  

 

 

http://www.wendtgroup.com/
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Particulars 

1.1ncome 
a) Sale of products and services 
b) Other operatirlq revenues 
Revenue from Operations 
c Other Income 
Total income 

2. Expenses 

a) Cos I of materials consumed 
b) Purchases of stock-in-trade 
c) Changes in inventories of finished goods, 

work-in-proqress and stock-in-trade 
d) Employee benefit expense 
e) Finance costs 
f) Depreciation and amortisalion expense 

l Olher exoenses 
Total expenses 
3, Profit before exceptional item and tax (1-2) 
4. Exceotional item Refer Note 3 
5. Profit before tax 3+4 
&, Income Tax exnense 

Current tax 
Deferred tax charae I credit 

Total tax exoense 
7. Net Profit after tax 5-6 
8. Other C.omorehenslve Income 

A) Items that will not be reclassified to profit or loss 

(i) Remeasurements of lhe defined benefit obliQation 
Income tax relatinq to above 

B) Items that will be reclassified to profit or loss 

Total Other Comprehensive Income A + B 
9. Total Comorehensive income +8 
10. Paid-up equil share caoital (Face ValueRs 10/- per share 
1. T o!al ReseNes 

12. Earninqs Per Share (EPSl 
Basic and diluted EPS (not annualized) 

I)WENDI' 
WENDT (INDIA) LIMITED 

CIN No:- L85110KA1980PLC003913 
Regd. Office :105, 1st Floor, Cauvery Block,National Games 

Housing Complex,Koramangala, Bangalore- 560 047 

Statement of Unaudited Standalone Financial Results 
for the Quarter and Nine months ended December 31, 2022 

(Rain lakhs· OXCOPI EPS 
STANDALONE FINANCIAL RESULTS 

Quarter ended Nine months ended Vaar onded 
31/1212022 3li/091Z022 31/1212021 31/1212022 31/12/2021 31103/2022 

Unaudited Audited 

4.691 4,731 3,620 13,710 11.417 15,812 
40 39 55 110 141 190 

4731 4.770 3 675 13 820 11 558 16002 
356 93 273 494 458 554 

5 087 4 863 3 948 14 314 12 016 16,556 

1,343 1,299 1,019 3,721 3,225 4,677 
119 156 142 405 450 551 

(33) (1) (41) 118 (59) (195) 

865 877 789 2,535 2,337 3,110 . 1 2 2 2 
191 189 199 572 619 814 

1,130 1.092 956 3.314 2 896 4 056 
3 615 3 612 3 065 10,667 9470 13 015 
1472 1 251 883 3 647 2,546 3 541 

74 
1,472 1 251 883 3 647 .2546 615 

327 323 216 894 657 921 
0 - 9 14 (24 16 

327 323 207 880 633 905 
145 928 676 2.161 1.913 Z.710 

(11) (3) (47) (32) (102) (72) 
3 0 12 B 26 18 

-
B 3 1351 24 76 541 

1137 925 641 2743 1.837 2656 
200 200 200 200 200 200 

14,214 

57 23 46_42 3383 138,33 95 68 13549 

Standalone Segment wise Revenue, Results, Assets and Liabilities 
(Rs In lokhs 

STANDALONE FINANCIAL RESULTS 
Particulars Quarter e11ded Nine 1119nths ended Yoarondcd 

31/121Z022 30/0l!/2022 31 /1212.02:1 311121Z022 3111212021 3110312.022 
Unaudited Audited 

1. Segment Revenue 
a) Super Abrasives 3 275 3 261 2,671 9.689 8 440 11.051 
b) Machines and accessories 653 723 328 1,809 1,320 2,454 
c) Precision Products 763 747 621 2,212 1,657 2,307 

Total 4 691 4 731 3.620 13 710 11417 15,812 
Less:- Inter Seamen! Revenue - -
Sale of products and services 4,1i91 4,731 3.,6ZQ 1:).11Q 11,417 15J!H 
2. Segment Results 
a) Super Abrasives 827 737 448 2.268 1.605 2,040 
b) Machines and accessories 113 183 31 316 148 443 
c) Precision Products 190 245 137 617 370 550 

Total 1130 1.165 61 6 :ul!1 2 ,123 303:! 
~ess: (il Finance costs . - 1 2 2 2 

(ii) Other Un-allocable Expenditure I (Income)- net (342) (86) (268) (448) (425) (510) 

rofit before el(cf!ntional !!em a11d tax 1-472 1251 663 3-647 2 546 3-541 
Exceolional item !Refer noll! 31 74 
Profit before tax 1.472 1.251 883 3.647 2.546 3,615 
3. Seament assets 
a) Super Abrasives 8 948 8 373 7 987 8 948 7 987 7,893 
b) Machines and accessories 1 740 1.498 956 1.740 956 1.728 
c) Precision Products 2 056 1 875 1823 2.056 1.823 1,701 
c) Unallocable assets 7 91 3 7 522 6_888 7 913 6.888 7 084 
Total assets 20.657 19.268 17:654 20.657 17,654 18 406 
4. Seament Liabilities-Unallocable 4 400 4148 3 658 4 400 3 658 3 992 
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Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Review Report on the Statement of Unaudited Consolidated 
Financial Results 

To 
The Board of Directors 
Wendt (India) Limited 
105, 1st floor, Cauvery Block 
National Games Housing Complex 
Koramangala, Bangalore- 560047 

1. We have reviewed the unaudited consolidated financial results ofWendt (India) Limited (the "Parent"), its 
subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), (refer Note 2 to the 
Consolidated Statement) for the quarter ended December 31, 2022 and the year to date results for the 
period April 01, 2022 to December 31, 2022 which are included in the accompanying Statement of 
Unaudited Consolidated Financial Results (the "Consolidated Statement"). The Consolidated Statement is 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations''), 
which has been initialled by us foridentification purposes. 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
(''Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Consolidated 
Statement based on our review. 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard requires 
that we plan and perlorm the review to obtain moderate assurance as to whether the Consolidated 
Statement is free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for fmancial and accounting matters, and app1ying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

5. The Consolidated Statement includes the results of the following entities: 

i. Wendt (India) Limited, the parent 
ii. Wendt Grinding Technologies Limited (Thailand), a wholly owned subsidiary 

iii. Wendt Middle East FZE, Sharjah (UAE), a wholly owned subsidiary (refer Note 4 to the 
Consolidated Statement). 

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bengaluru - 560 008 
T:+91 (80) 4079 5000, F:+91 (80) 4079 5222 

Registered office and Head office: Such eta Bhawan, 11 A Vishnu Digambar Marg, New Delhi 11 0 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 
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(i)WENDJ' 
WENDT (INDIA) LIMITED 

CIN No:- L85110KA1980PLC003913 
Regd. Office :105, 1st Floor, Cauvery Block, National Games 

Housing Complex,Koramangala, Bangalore- 560 047 

Statement of Unaudited Consolidated Financial Results 
for the Quarter and Nine months ended December 31, 2022 

(Rs In lakhs I>XCOPl EPS 
Particulars CONSOLIDATED FINANCIAL RESULTS 

Quarter ended Nine months ended Year ended 
31/12/2022 30/09/2022 31/12/2021 31/12/2022 31112/2021 31/0312022 

Unaudited Audited 
1.1ncome 
a) Sale of products and services 5,083 5,213 4,076 15,046 12,994 17,724 
b) Oltter Ooeratina reyenues 30 32 46 85 112 157 
Revenue from Ooerations 5 113 5.245 4.12.2. 15131 13106 17 881 
c) Other lnt omo 178 97 101 326 293 387 
T ota I Income 5291 5 342 4 223 16·457 13,399 18 268 

2. Expenses 

a) Cost of materials consumed 1,343 1,299 1,019 3,721 3,225 4.677 
b) Purchases of stock-in-trade 294 574 385 1.306 1,461 1,770 
c) Changes in inventories of finished goods,work-in-

41 (108) 8 126 (59) (195) 
progress and stock-in-trade 

d) Employee benefits expense 922 928 841 2,693 2,497 3,324 
e) Finance costs . - 1 2 2 2 
f) Depreciation and amortisation expense 196 194 210 593 655 861 
lal Other exoenses 1.150 1.115 981 3.361 2.955 4.138 
I Total exoenses 3 946 4.002 3,445 11 802 10 736 14.577 
3. Prafit before tax 1-21 1~345 1340 778 3 655 2 663 3 691 
4. Income Tax expense 

Current tax 341 339 232 941 727 1.001 
Deferred tax charae J I credit 131 1 (10) _116 (24) {1 7 ) 

T ota.l tax expense 338 340 222 925 703 984 
5. Net Profit after tax 3-4 1,007 1 000 556 2.730 1.960 2.707 
6. Other Comprehensive income 

A) Items that will not be reclassified to profit or toss 
(i) Remeasurements of the defined benefit obligation (11) (3) (47) (32) (102) (72) 

Income tax relating to above 3 0 12 8 26 18 
B) Items that will be reclassified to profit or loss 

(i) Exchange differences in translating the financial statements of 
220 (76) 68 150 (14) 5 

foreign operations 
Income tax relating to above - -

Total Other Comorehensive income A+ Bl 212 1791 33 126 90 49 
7. T.otal Comprehensive income 5+6 1.2.19 921 589 2,856 1.870 2658 
8. Paid-up eQuitv share capital Face ValueRs 10/- oer share) 2.00 200 200 200 2.00 200 
9. Total Reserves 15 996 
10. Eaminos Per Share IEPS) 

Basic aad diluted EPS (not annualized) 50.31 50.00 27.82 136.49 98,00 135.34 

Consolidated Segment wise Revenue, Results, Assets and Liabilities 
I.Rs In lakhs 

CONSOLIDATED FINANCIAL RESULTS 
Particulars Quarter ended Nlne months ended Yearondod 

31/12/2022 3010912022 3111212.02.1 31/12/2022 31/12/2021 3110312l!2.2 
Unaudited Audited 

1. Segment Revenue 
a) Super Abrasives 3.281 3.306 2.707 9.789 8.638 11 .254 
b) Machines and accessories 653 723 328 1.809 1.320 2.454 
c) Precision Products 763 747 621 2.212 1.657 2.307 
d) Others 398 445 420 1.282 1N9 1 709 
Total 5.095 5.221 4.076 15.092 12.994 17.724 
Less;- LntP.r Seament RevenuP- 12 6 46 -
Sa!e of nroducts and services 5.083 5 2f3 4.076 1.5 046 12 994 17,724 
2. Segment Results 

a) Super Abrasives 816 749 427 2.242 1.616 2.044 
b) Machines and accessories 113 183 31 316 148 443 
c) Precision Products 190 245 137 617 370 550 
d) Others 6? 72 69 2.02 272 312 
Total 1.181 1.249 664 3 377 2.406 3.349 
Less: (i) Finance costs 1 2 2 2 

(ii) Other Un-allocable Expenditure I (Income)- net (164) (91) (115) (280) (259) (344) 

I Profit before Tax 1.345 1340 778 3.655 2.ij63 3.691 
3. Seoment assets 
a) Super Abrasives 9.041 8.532 8.161 9.041 8.161 7.996 
b) Machines and accessories 1.740 1.498 956 1.740 956 1.728 
c) Precision Products 2.056 1.875 1.823 2.056 1.823 1.701 
dl Others 566 655 591 566 591 501 
el Unallocable assets 9.355 8.82a 8182 9.355 8 182 8 460 
Tala assets 2.2.758 21 383 19.713 .2.2,758 19 713 20 386 

14. Seamen! Liabilities-Unallocable 4.606 4.450 3 905 4606 3,905 4 190 
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