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WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH, 2020
Assets Note 2020 2019

AED AED
Non-current assets
Property, plant and equipment - net carrying amount 4 243                 2,653             
Total 243                 2,653             
Current assets
Inventory 15,159            9,757             
Goods in transit -                     11,793            
Accounts receivable 5 258,508          468,654          
Prepayments, deposits and advance 6 62,057            84,637            
Related parties - Due from 7 77,262            496,553          
Bank current account balances 798,955          398,227          
Total 1,211,941       1,469,621       
Total assets 1,212,184       1,472,274       
Equity and liabilities
Equity
Capital 8 1,200,000       1,200,000       
Legal reserve 9 258,499          258,499          
Accumulated losses (277,334)        (144,963)        
Total equity 1,181,165       1,313,536       
Non-current liabilities
Provision for employees end of service benefits 10 8,342              1,323             
Current liabilities
Accounts payable 11 22,677            157,415          
Total 22,677            157,415          
Total liabilities 31,019            158,738          
Total equity and liabilities 1,212,184       1,472,274       

The accounting policies and notes  attached herewith form part of these financial statements.
The independent auditor's report is set forth on page 3-5

DIRECTOR

APPROVED ON 11 MAY, 2020



WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH, 2020

Note 2020 2019
AED AED

Revenue 781,938          2,405,428       
Direct cost (401,943)        (1,399,457)     
Gross profit 379,995          1,005,971       
Operating, administrative and general expenses 12 (557,027)        (1,093,029)     
(Loss) on foreign currency exchange (421)               (9,987)            
Other income 13 45,082            117,340          
Net (loss)/profit before legal reserve (132,371)        20,295            
Legal reserve -                     (2,030)            
Net (loss)/profit for the year (132,371)        18,265            

The accounting policies and notes  attached herewith form part of these financial statements.
The independent auditor's report is set forth on page 3-5

DIRECTOR

APPROVED ON 11 MAY, 2020



WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH, 2020

Statutory Accumulated
Capital reserve (losses) Total

AED AED AED AED
Balance at 31 March, 2018 1,200,000  256,469    (163,228)        1,293,241    
Net profit for the financial year 2018-2019 -                 -                20,295            20,295         
Transfer to legal reserve -                 2,030        (2,030)            -                 
Balance at 31 March, 2019 1,200,000  258,499    (144,963)        1,313,536    
Net (loss) for the financial year 2019-2020 -                 -                (132,371)        (132,371)    
Balance at 31 March, 2020 1,200,000  258,499    (277,334)        1,181,165    

The accounting policies and notes  attached herewith form part of these financial statements.
The independent auditor's report is set forth on page 3-5

DIRECTOR

APPROVED ON 11 MAY, 2020



WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH, 2020

2020 2019
AED AED

Operating activities
Net (loss)/profit for the year (132,371)        18,265            
Adjustments for:
  Legal reserve -                     2,030              
  Depreciation and amortisation 2,410              2,627              
  Provision for employees end of service benefits 7,019              1,323              
Net cash flow before changes in operating assets and liabilities (122,942)        24,245            
Changes in operating assets and liabilities:
  Inventory (5,402)            5,944              
  Goods in transit 11,793            (4,971)            
  Prepayments, deposits and advance 22,580            94,790            
  Accounts receivable 210,146          (50,784)          
  Accounts payable (134,738)        39,022            
  Related party - Commercial transactions 419,291          (126,264)        
Net cash generated from/(used in) operating activities 400,728          (18,018)          
Increase/(decrease) in cash and cash equivalents 400,728          (18,018)          
Cash and cash equivalents at the beginning of the year 398,227          416,245          
Cash and cash equivalents at the end of the year 798,955          398,227          

The accounting policies and notes  attached herewith form part of these financial statements.
The independent auditor's report is set forth on page 3-5

DIRECTOR

APPROVED ON 11 MAY, 2020


