












WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.

STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH, 2017

Assets Note 2017 2016

AED AED

Current assets

Inventory 185,621     226,106     

Goods in transit 54,060       136,055     

Accounts receivable 4 344,356     681,846     

Related parties - Due from 5 433,478     961,940     

Prepayments and deposits refundable 6 116,436     98,304       

Bank current account balances 658,243     444,286     

Total 1,792,194  2,548,537  

Non-current assets

Property, plant and equipment - net carrying amount 7 7,124         5,669         

Intangible assets - computer software 8 200            699            

Total 7,324         6,368         

Total assets 1,799,518  2,554,905  

Liabilities and equity

Current liabilities

Accounts payable 9 121,437     953,642     

Provision for employees leave and passage 10 3,695         3,695         

Related parties - Due to 5 45,175       75,845       

Dividend payable 120,000     -                 

Total 290,307     1,033,182  

Non-current liabilities

Provision for employees end of service benefits 10 20,127       20,127       

Total liabilities 310,434     1,053,309  

Equity

Capital 11 1,200,000  1,200,000  

Statutory reserve 12 252,053     223,304     

Accumulated profit 37,031       78,292       

Total equity 1,489,084  1,501,596  

Total liabilities and equity 1,799,518  2,554,905  

The notes attached herewith form part of these financial statements. 

APPROVED ON 17TH APRIL, 2017

DIRECTOR
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WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH, 2017

Note 2017 2016

AED AED

Revenue 2,464,206  3,152,269    

Direct Cost (1,353,693) (1,863,363)   

Gross profit 1,110,513  1,288,906    

Operating, administrative and general expenses 13 (913,424)    (946,810)      

(Loss) on foreign currency exchange (7,616)        (6,262)          

Other income 14 98,015       406,959       

Net profit before statutory reserve 287,488     742,793       

Statutory reserve (28,749)      (74,279)        

Net profit for the year 258,739     668,514       

The notes attached herewith form part of these financial statements. 
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WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31ST MARCH, 2017

Statutory Accumulated

Capital reserve profit Total

AED AED AED AED

Balance at 31st March, 2015 1,200,000 149,025 15,128        1,364,153  

Net profit for the financial year 2015/2016 -                -             742,793      742,793     

Transfer to statutory reserve -                74,279   (74,279)       -                 

Interim dividend declared and distributed during the year -                -             (605,350)     (605,350)    

Balance at 31st March, 2016 1,200,000 223,304 78,292        1,501,596  

Net profit for the financial year 2016/2017 -                -             287,488      287,488     

Transfer to statutory reserve -                28,749   (28,749)       -                 

Interim dividend declared during the year -                -             (300,000)     (300,000)    

Balance at 31st March, 2017 1,200,000 252,053 37,031        1,489,084  

The notes attached herewith form part of these financial statements. 

Page  6



WENDT MIDDLE EAST FZE - HAMRIYAH FREE ZONE, SHARJAH - U.A.E.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH, 2017

2017 2016

Note AED AED

Operating activities

Net profit for the year 258,739      668,514       

Adjustments for:

  Statutory reserve 28,749        74,279         

  Depreciation and amortisation 4,745          4,878           

  Provision for employees end of service benefits -                  (51,185)        

Net cash flow before changes in operating assets and liabilities 292,233      696,486       

Changes in operating assets and liabilities:

  Inventory 40,485        (189,040)      

  Goods in transit 81,995        17,175         

  Prepayments and deposits refundable (18,132)       (1,674)          

  Accounts receivable 337,490      (107,964)      

  Accounts payable (832,205)     346,310       

  Related party - Commercial transactions 497,792      (760,144)      

  Provision for employees leave and passage -                  (48,018)        

Net cash  generated from/(used in) operating activities 399,658      (46,869)        

Investing activities

Payment for purchase of property, plant and equipment (5,701)         -                   

Net cash (used in) investing activities (5,701)         -                   

Financing activities

Interim dividend distributed (180,000)     (605,350)      

Increase/(decrease) in cash and cash equivalents 213,957      (652,219)      

Cash and cash equivalents at the beginning of the year 444,286      1,096,505    

Cash and cash equivalents at the end of the year 7 658,243      444,286       

The notes attached herewith form part of these financial statements. 
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