








                                                                                                                                                                                           

INDEPENDENT AUDITOR’S REPORT 

To Shareholders of WENDT GRINDING TECHNOLOGIES LIMITED 

I have audited the accompanying financial statements of WENDT GRINDING TECHNOLOGIES LIMITED, which 

comprise the statement of financial position as at March 31, 2014, and the statement of income and statement of 

changes in shareholders’ equity and cash flows for the year then ended, and a summary of significant accounting 

policies and other explanatory information. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 

with Thai Financial Reporting Standards for Non-Publicly Accountable Entities (NPAEs) and for such internal 

control as management determines is necessary to enable the preparation of financial statements that are free 

from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit. I conducted my audit 

in accordance with Standards on Auditing. Those standards require that I comply with ethical requirements and 

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from 

material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 

risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 

assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the 

financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates 

made by management, as well as evaluating the overall presentation of the financial statements. 

I believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for my audit 

opinion.  

Opinion 

In my opinion, the financial statements present fairly, in all material respects, the financial position of WENDT 

GRINDING TECHNOLOGIES LIMITED as at March 31, 2014, and its financial performance and cash flows for the 

year then ended in accordance with Thai Financial Reporting Standards for Non-Publicly Accountable Entities 

(NPAEs).  
          

   

 

(Varanon Trathong) 

Certified Public Accountant (Thailand)                                                                                                    April 17, 2014 

Registration No. 6886                                                                                                                                      Bangkok                                                                                                                          



Note 2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Share capital 2 25,750,000.00 25,750,000.00 47,714,750.00    47,714,750.00    

Reserve and surplus 3 50,415,601.42 51,948,955.08 93,420,109.43    96,261,413.76    

Total shareholders' equity 76,165,601.42 77,698,955.08 141,134,859.43 143,976,163.76

Current liabilities

Trade payables 4 17,379,545.86 8,028,853.80 32,204,298.48    14,877,466.09    

Other current liabilities 5 1,054,212.60 1,291,449.12 1,953,455.95      2,393,055.22      

Short-term provisions 6 859,478.23 1,750,839.87 1,592,613.16      3,244,306.28      

Total current liabilities 19,293,236.69 11,071,142.79 35,750,367.59 20,514,827.59

Total liabilities 19,293,236.69 11,071,142.79 35,750,367.59 20,514,827.59

Total liabilities and shareholders'equity 95,458,838.11 88,770,097.87 176,885,227.02 164,490,991.35

Significant accounting policies 1

Additional information to financial statements 23

See accompanying notes forming part of the financial statements

Bangkok, Thailand

April 17, 2014

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

SHAREHOLDERS' EQUITY

LIABILITIES

SHAREHOLDERS' EQUITY AND LIABILIIES

WENDT GRINDING TECHNOLOGIES LIMITED

STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2014 AND 2013



Note 2014 2013 2014 2013

 Baht  Baht Rs. Rs.

WENDT GRINDING TECHNOLOGIES LIMITED

STATEMENTS OF FINANCIAL POSITION

AS AT MARCH 31, 2014 AND 2013

Non - current assets

Fixed assets

Tangible assets 7 17,335,120.47 16,954,285.73 32,121,978.23    31,416,291.46    

Intangible assets 8 1,638.44 9,691.70 3,036.03             17,958.72           

Other non current asset 9 100,000.00 100,000.00 185,300.00         185,300.00         

Total non - current assets 17,436,758.91 17,063,977.43 32,310,314.26 31,619,550.18

Current assets

Current investments 10 32,530,397.22 21,903,617.42 60,278,826.05    40,587,403.08    

Inventories 11 12,018,083.91 5,200,970.50 22,269,509.49    9,637,398.34      

Trade receivables 12 5,622,057.65 5,981,387.60 10,417,672.83    11,083,511.22    

Cash and cash equivalents 13 27,259,556.97 38,055,284.33 50,511,959.07    70,516,441.86    

Short term loans and advances 14 362,622.89 549,141.35 671,940.22         1,017,558.92      

Other current assets 15 229,360.56 15,719.24 425,005.12         29,127.75           

Total current assets 78,022,079.20 71,706,120.44 144,574,912.76 132,871,441.18

Total assets 95,458,838.11 88,770,097.87 176,885,227.02 164,490,991.35

-                                        -                                        

Significant accounting policies 1

Additional information to financial statements 23

See accompanying notes forming part of the financial statements

Bangkok, Thailand

April 17, 2014

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

ASSETS



Note 2014 2013 2014 2013

 Baht  Baht Rs. Rs.

REVENUES

Revenue from operations 16 72,892,266.10 62,513,761.27 135,069,369.08    115,837,999.63  

Other income 17 817,213.12 946,651.94 1,514,295.91        1,754,146.04      

Total revenues 73,709,479.22 63,460,413.21 136,583,664.99 117,592,145.68

EXPENSES

Purchase of stock in trade and supplies 18 49,548,038.66 30,317,130.21 91,812,515.64      56,177,642.28    

Changes in stock in trade and supplies 19 (5,400,310.21) 1,282,319.93 10,006,774.82-      2,376,138.83      

Employee benefit expenses 20 7,583,456.39 7,077,066.67 14,052,144.69      13,113,804.54    

Finance costs 21 130,931.43 110,260.20 242,615.94           204,312.15         

Depreciation and amortization 7&8 1,887,416.29 1,938,047.86 3,497,382.39        3,591,202.68      

Other expenses 22 5,744,799.95 5,451,908.82 10,645,114.31      10,102,387.04    

Total expenses 59,494,332.51 46,176,733.69 110,242,998.14 85,565,487.53

Profit before income tax expense 14,215,146.71 17,283,679.52 26,340,666.85 32,026,658.15

Current income tax expense 2,883,015.07 4,119,230.08 5,342,226.92        7,632,933.34      

Net profit for the year 11,332,131.64 13,164,449.44 20,998,439.93 24,393,724.81

-                                      -                                      

Basic earnings per share 1.10 1.28 2.04 2.37

(Face value Baht 10 each)

Significant accounting policies 1

Additional information to financial statements 23

See accompanying notes forming part of the financial statements

Bangkok, Thailand

April 17, 2014

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

WENDT GRINDING TECHNOLOGIES LIMITED

STATEMENT OF INCOME

FOR THE YEARS ENDED MARCH 31, 2014 AND 2013



2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Cash flows from operating activities

Net profit 11,332,131.64 13,164,449.44 20,998,439.93                  24,393,724.81                

Adjustment to reconcile net profit to net cash provided by (used in) operating activities

Depreciation and amortization 1,887,416.29 1,938,047.86 3,497,382.39                    3,591,202.68                  

Bad debt 26,266.36 36,023.17 48,671.57                         66,750.93                       

Provision for diminution in value of inventory 164,533.52 623,638.35 304,880.61                       1,155,601.86                  

(Gain) loss on sale of tangible assets -                                  (12,542.72) -                                    (23,241.66)

Unrealized exchange loss (gain) (6,694.07) (77,271.96) (12,404.11) (143,184.94)

Net profit from operating before changes of operating assets and liabilities 13,403,653.74 15,672,344.14 24,836,970.38 29,040,853.69

Operating assets (increase) decrease

Inventories (6,981,646.93) 433,689.25 12,936,991.76-                  803,626.18                     

Trade receivables 333,042.46 (1,616,034.43) 617,127.68                       (2,994,511.80)

Short term loans and advances (26,179.99) (318,602.95) (48,511.52) (590,371.27)

Other current assets (942.87) (6,702.83) (1,747.14) (12,420.34)

Operating liabilities increase (decrease)

Trade accounts payable 9,357,407.26 (822,818.51) 17,339,275.65                  (1,524,682.70)

Other current liabilities (237,236.52) 326,758.45 (439,599.27) 605,483.41                     

Short term provision (891,361.64) (263,760.67) (1,651,693.12) (488,748.52)

Net cash provided by operating activities 14,956,735.51 13,404,872.45 27,714,830.90 24,839,228.65

Cash flows from investing activities

Invest in current investment (10,626,779.80) (10,380,605.67) (19,691,422.97) (19,235,262.31)

Purchase of tangible assets (2,260,197.77) (374,674.11) (4,188,146.47) (694,271.13)

Sales of tangible assets -                                  22,803.74 -                                    42,255.33

Net cash used in investing activities (12,886,977.57) (10,732,476.04) (23,879,569.44) (19,887,278.10)

Cash flows from financing activities

Dividend payment (12,865,485.30) -                                     (23,839,744.26) -                                   

Net cash provided by financing activities (12,865,485.30) -                                     (23,839,744.26) -                                   

Net increase (decrease) in cash and cash equivalent (10,795,727.36) 2,672,396.41 (20,004,482.80) 4,951,950.55

Cash and cash equivalent at the beginning of the period 38,055,284.33 35,382,887.92 9,903,901.10 4,951,950.55

Cash and cash equivalent at the ended of the period 27,259,556.97 38,055,284.33 (10,100,581.70) 9,903,901.10

-                                  -                                     

Cash paid during the period

Income tax 3,774,376.71                  4,382,990.75

Significant accounting policies Note 1

Additional information to financial statements Note 23

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

See accompanying notes forming part of the financial statements

WENDT GRINDING TECHNOLOGIES LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEARS ENDED MARCH 31, 2014 AND 2013



2014 2013 2014 2013

 Baht  Baht Rs. Rs.

NOTE 2 SHARE CAPITAL

Authorised :

10,300,000 ordinary shares of Baht 10 each 103,000,000.00 103,000,000.00 190,859,000.00           190,859,000.00       

Issued :

25% of 10,300,000 ordinary shares of Baht 10 each 25,750,000.00 25,750,000.00 47,714,750.00             47,714,750.00         

Paid up :

25% of 10,300,000 ordinary shares of Baht 10 each 25,750,000.00 25,750,000.00 47,714,750.00             47,714,750.00         

Total 25,750,000.00 25,750,000.00 47,714,750.00 47,714,750.00

Reconcile No. of share outstanding at the beginning and the ended of year

No. of share outstanding at the beginning of the year 10,300,000.00 10,300,000.00 19,085,900.00             19,085,900.00         

Add additional shares issued during the year -                     -                            -                               -                           

Less : Shares forfeited  / bought back during the year -                     -                            -                               -                           

No. of share outstanding at the ended of the year 10,300,000.00 10,300,000.00 19,085,900.00 19,085,900.00

NOTE 3 RESERVE AND SURPLUS

Legal reserve

As per last balance sheets 1,300,000.00 1,300,000.00 2,408,900.00               2,408,900.00           

Add : transfer from profit & loss account 1,765,957.36 -                            3,272,318.99               -                           

3,065,957.36 1,300,000.00 5,681,218.99 2,408,900.00

Surplus

As per last balance sheets 50,648,955.08 37,484,505.64 93,852,513.76             69,458,788.95         

Add : transfer from profit & loss account 11,332,131.64 13,164,449.44 20,998,439.93             24,393,724.81         

Less : appropriation

Proposed dividend (12,865,485.30) -                            (23,839,744.26) -                           

Transfer to reserve (1,765,957.36) -                            (3,272,318.99) -                           

Total 50,415,601.42 51,948,955.08 93,420,109.43 96,261,413.76

-                                         -                                                       

NOTE 4 TRADE PAYABLES

Trade payables - related companies 16,056,961.10   7,021,176.43             29,753,548.92 13,010,239.92         

Trade payables - other companies 1,322,584.76     1,007,677.37             2,450,749.56 1,867,226.17           

Total 17,379,545.86   8,028,853.80             32,204,298.48             14,877,466.09         

-                                         -                                                       

Amount of unpaid (over credit term 30/45/70 days) 2,202,646.62     607,613.02                4,081,504.19 1,125,906.93           

NOTE 5 OTHER CURRENT LIABILITIES

Other accrued expenses including bonus 931,102.73        948,224.00                1,725,333.36 1,757,059.07           

Output VAT suspense 34,114.50          76,336.82                  63,214.17 141,452.13              

VAT payable -                     179,747.43                -                               333,071.99              

Withholding payable 88,995.37          87,140.87                  164,908.42 161,472.03              

Total 1,054,212.60     1,291,449.12             1,953,455.95               2,393,055.22           

-                              -                                        

NOTE 6 SHORT-TERM PROVISION

Current income tax 859,478.23        1,750,839.87             1,592,613.16 3,244,306.28           

Total 859,478.23        1,750,839.87             1,592,613.16               3,244,306.28           

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

WENDT GRINDING TECHNOLOGIES LIMITED

NOTES TO FINANCIAL STATEMENTS

AS AT MARCH 31, 2014 AND 2013



WENDT GRINDING TECHNOLOGIES LIMITED

NOTES TO FINANCIAL STATEMENTS

AS AT MARCH 31, 2014 AND 2013

NOTE 7 FIXED ASSETS - TANGIBLE   In Baht

As at Addition Deductions As at As at Addition Deductions As at As at As at

Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2014 Mar 31, 2013

TANGIBLE ASSETS

Land 5,341,850.00        -                        -                        5,341,850.00        -                        -                        -                        -                        5,341,850.00        5,341,850.00        

Building and improvement 15,119,500.00      260,000.00           -                        15,379,500.00      5,591,932.36        763,745.03           -                        6,355,677.39        9,023,822.61        9,527,567.64        

Machine 7,553,676.92        706,180.00           -                        8,259,856.92        6,807,238.83        601,339.84           -                        7,408,578.67        851,278.25           746,438.09           

Office equipment 1,893,782.25        112,017.77           -                        2,005,800.02        1,135,732.72        245,199.85           -                        1,380,932.57        624,867.45           758,049.53           

Tools 241,169.92           -                        -                        241,169.92           229,015.82           12,145.10             -                        241,160.92           9.00                      12,154.10             

Vehicle 2,693,253.08        1,182,000.00        -                        3,875,253.08        2,125,026.71        256,933.21           -                        2,381,959.92        1,493,293.16        568,226.37           

Total 32,843,232.17      2,260,197.77        -                        35,103,429.94      15,888,946.44      1,879,363.03        -                        17,768,309.47      17,335,120.47      16,954,285.73      

Previous year 32,579,778.06      374,674.11           111,220.00           32,843,232.17      14,068,368.55      1,921,536.87        100,958.98           15,888,946.44      16,954,285.73      18,511,409.51      

NOTE 8 FIXED ASSETS - INTANGIBLE

As at Addition Deductions As at As at Addition Deductions As at As at As at

Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2014 Mar 31, 2013

INTANGIBLE ASSETS

Computer software 159,655.00           -                        -                        159,655.00           149,963.30           8,053.26               -                        158,016.56           1,638.44               9,691.70               

Total 159,655.00           -                        -                        159,655.00           149,963.30           8,053.26               -                        158,016.56           1,638.44               9,691.70               

Previous year 159,655.00           -                        -                        159,655.00           111,021.49           16,510.99             -                        127,532.48           32,122.52             26,202.69             

DEPRECIATION AND AMORTIZATION

2014 2013  

On fixed assets (Tangible assets) refer to Note 7 1,879,363.03        1,921,536.87        

On fixed assets (Intangible assets) refer to Note 8 8,053.26               16,510.99             

Total 1,887,416.29        1,938,047.86        

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

NetDepreciation / AmortizationCost

Cost Depreciation / Amortization Net



NOTES TO FINANCIAL STATEMENTS

AS AT MARCH 31, 2014 AND 2013

NOTE 7 FIXED ASSETS - TANGIBLE   In Rupees

As at Addition Deductions As at As at Addition Deductions As at As at As at

Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2014 Mar 31, 2013

TANGIBLE ASSETS

Land 9,898,448.05        -                        -                        9,898,448.05        -                        -                        -                        -                        9,898,448.05        9,898,448.05        

Building and improvement 28,016,433.50      481,780.00           -                        28,498,213.50      10,361,850.66      1,415,219.54        -                        11,777,070.20      16,721,143.30      17,654,582.84      

Machine 13,996,963.33      1,308,551.54        -                        15,305,514.87      12,613,813.55      1,114,282.72        -                        13,728,096.28      1,577,418.60        1,383,149.78        

Office equipment 3,509,178.51        207,568.93           -                        3,716,747.44        2,104,512.73        454,355.32           -                        2,558,868.05        1,157,879.38        1,404,665.78        

Tools 446,887.86           -                        -                        446,887.86           424,366.31           22,504.87             -                        446,871.18           16.68                    22,521.55             

Vehicle 4,990,597.96        2,190,246.00        -                        7,180,843.96        3,937,674.49        476,097.24           -                        4,413,771.73        2,767,072.23        1,052,923.46        

Total 60,858,509.21      4,188,146.47        -                        65,046,655.68      29,442,217.75      3,482,459.69        -                        32,924,677.45      32,121,978.23      31,416,291.46      

Previous year 60,370,328.75      694,271.13           206,090.66           60,858,509.21      26,068,686.92      3,560,607.82        187,076.99           29,442,217.75      31,416,291.46      34,301,641.82      

NOTE 8 FIXED ASSETS - INTANGIBLE

As at Addition Deductions As at As at Addition Deductions As at As at As at

Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2013 during the  year during the  year Mar 31, 2014 Mar 31, 2014 Mar 31, 2013

INTANGIBLE ASSETS

Computer software 295,840.72           -                        -                        295,840.72           277,881.99           14,922.69             -                        292,804.69           3,036.03               17,958.72             

Total 295,840.72           -                        -                        295,840.72           277,881.99           14,922.69             -                        292,804.69           3,036.03               17,958.72             

Previous year 295,840.72           -                        -                        295,840.72           205,722.82           30,594.86             -                        236,317.69           59,523.03             48,553.58             

DEPRECIATION AND AMORTIZATION

2014 2013  

On fixed assets (Tangible assets) refer to Note 7 3,482,459.69        3,560,607.82        

On fixed assets (Intangible assets) refer to Note 8 14,922.69             30,594.86             

Total 3,497,382.39        3,591,202.68        

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

Cost Depreciation / Amortization Net

Cost Depreciation / Amortization Net



NOTE 9 OTHER NON CURRENT ASSETS

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Deposit with more than 12 months maturity 100,000.00        100,000.00        185,300.00         185,300.00        

Total 100,000.00        100,000.00        185,300.00         185,300.00        

NOTE 10 CURRENT INVESTMENTS `

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Invesments in funds 32,530,397.22   21,903,617.42   60,278,826.05    40,587,403.08   

Total 32,530,397.22   21,903,617.42   60,278,826.05    40,587,403.08   

-                                           -                                           

NOTE 11 INVENTORIES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

(At lower of cost and net realisable value)

Stock in trade 7,865,671.67     3,122,581.43     14,575,089.60    5,786,143.39     

Goods in transit for stock in trade 3,836,181.51     2,254,844.79     7,108,444.34      4,178,227.40     

Supplies 480,764.25        447,182.63        890,856.16         828,629.41        

Less : Provision for diminution in value of inventory (164,533.52) (623,638.35) (304,880.61) (1,155,601.86)

Total 12,018,083.91   5,200,970.50     22,269,509.49    9,637,398.34     

-                                           -                                           

NOTE 12 TRADE RECEIVABLES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Trade receivables due for a period exceeding 6 months

(from the date they were due for payment)

Considered Good 96,966.95          13,133.18          179,679.76         24,335.78          

Considered Doubtful 26,266.36          36,023.17          48,671.57           66,750.93          

Other trade receivables

Considered Good 5,525,090.70     5,968,254.42     10,237,993.07    11,059,175.44   

Considered Doubtful -                     -                     -                     -                     

Less : Provision for doubtful trade receivable (26,266.36) (36,023.17) (48,671.57) (66,750.93)

Total 5,622,057.65     5,981,387.60     10,417,672.83    11,083,511.22   

-                                           -                                           

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

WENDT GRINDING TECHNOLOGIES LIMITED

NOTES TO FINANCIAL STATEMENTS

AS AT MARCH 31, 2014 AND 2013



WENDT GRINDING TECHNOLOGIES LIMITED

NOTES TO FINANCIAL STATEMENTS

AS AT MARCH 31, 2014 AND 2013

NOTE 13 CASH AND CASH EQUIVALENTS

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Cash on hand 17,836.35          6,958.00            33,050.76           12,893.17          

Deposits in transit 111,619.54        51,654.25          206,831.01         95,715.33          

Cash with bank - margin money 27,130,101.08   37,996,672.08   50,272,077.30    70,407,833.36   

Total 27,259,556.97   38,055,284.33   50,511,959.07    70,516,441.86   

-                                           -                                           

NOTE 14 SHORT TERM LOANS AND ADVANCES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Advances to related person - considered good 203,718.00        232,596.00        377,489.45         431,000.39        

Prepaid expenses 114,332.89        135,045.71        211,858.85         250,239.70        

Other advances - considered good 44,572.00          181,499.64        82,591.92           336,318.83        

362,622.89        549,141.35        671,940.22         1,017,558.92     

-                                           -                                           

NOTE 15 OTHER CURRENT ASSETS

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Revenue Department receivable 212,698.45        -                     394,130.23         -                     

Unrealized Input VAT 16,662.11          15,719.24          30,874.89           29,127.75          

229,360.56        15,719.24          425,005.12         29,127.75          

-                                           -                                           

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853



 

NOTE 16 REVENUE FROM OPERATIONS

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Sale of products 60,492,947.10       46,544,619.27     112,093,430.98    86,247,179.51   

Sale of services 12,399,319.00       15,969,142.00     22,975,938.11      29,590,820.13   

Total 72,892,266.10       62,513,761.27     135,069,369.08    115,837,999.63 

-                                                 -                                               

NOTE 17 OTHER INCOME

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Interest on bank and other deposits 813,368.18            565,766.98          1,507,171.24        1,048,366.21     

Net gain on foreign currency transaction and translations -                         359,836.63          -                       666,777.28        

Net gain on sale of tangible assets -                         12,542.72            -                       23,241.66          

Scrap sales 3,844.94                8,505.61              7,124.67               15,760.90          

Total 817,213.12            946,651.94          1,514,295.91        1,754,146.04     

-                                                 -                                               

NOTE 18 PURCHASE OF STOCK IN TRADE AND SUPPLIES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Imported 

Stock in trade 48,038,622.82       29,007,653.23     89,015,568.09      53,751,181.44   

Supplies 1,420,909.24         680,856.70          2,632,944.82        1,261,627.47     

Indigenously obtained

Stock in trade -                         -                       -                       -                     

Supplies 88,506.60              628,620.28          164,002.73           1,164,833.38     

49,548,038.66       30,317,130.21     91,812,515.64      56,177,642.28   

-                                            -                                               

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853
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NOTE 19 CHANGES IN STOCK IN TRADE AND SUPPLIES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Openning stock :

Stock in trade 2,498,943.08     3,823,777.75     4,630,541.53     7,085,460.17    

Supplies 447,182.63        404,667.89        828,629.41        749,849.60       

2,946,125.71     4,228,445.64     5,459,170.94     7,835,309.77    

Closing stock :

Stock in trade 7,865,671.67     2,498,943.08     14,575,089.60   4,630,541.53    

Supplies 480,764.25        447,182.63        890,856.16        828,629.41       

8,346,435.92     2,946,125.71     15,465,945.76   5,459,170.94    

Total (5,400,310.21) 1,282,319.93 (10,006,774.82) 2,376,138.83

-                                -                                

NOTE 20 EMPLOYEE BENEFIT EXPENSES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Salary and allowance 6,162,101.31     5,709,020.68     11,418,373.73   10,578,815.32  

Bonus 619,023.18        731,208.40        1,147,049.95     1,354,929.17    

Staff welfare expenses 722,861.90        573,899.59        1,339,463.10     1,063,435.94    

Contribution to Social Security Fund 79,470.00          62,938.00          147,257.91        116,624.11       

Total 7,583,456.39     7,077,066.67     14,052,144.69   13,113,804.54  

-                                     -                                     

NOTE 21 FINANCE COSTS

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Interest expense -                     -                     -                     -                    

Bank charge 130,931.43        110,260.20        242,615.94        204,312.15       

Total 130,931.43        110,260.20        242,615.94        204,312.15       

-                                     -                                     

NOTE 22 OTHER EXPENSES

2014 2013 2014 2013

 Baht  Baht Rs. Rs.

Repair and maintenance :

Building 54,603.00          115,558.31        101,179.36        214,129.55       

Vehicle 112,112.11        123,082.82        207,743.74        228,072.47       

Office equipment 37,363.00          19,672.15          69,233.64          36,452.49         

Machine 18,430.00          56,058.70          34,150.79          103,876.77       

Tools 12,360.00          11,060.00          22,903.08          20,494.18         

Electricity 154,952.49        219,415.57        287,126.96        406,577.05       

Management fee 1,093,939.41     937,706.42        2,027,069.73     1,737,570.00    

Travel and conveyance 799,931.73        641,295.19        1,482,273.50     1,188,319.99    

Freight outward 456,631.86        372,561.52        846,138.84        690,356.50       

Adverting promotion and commission 305,299.62        197,334.61        565,720.20        365,661.03       

Auditor's remuneration 150,500.00        199,000.00        278,876.50        368,747.00       

Security expenses 463,656.00        421,914.00        859,154.57        781,806.64       

Communication expenses 193,516.58        191,846.32        358,586.22        355,491.23       

Insurance 81,248.34          82,241.66          150,553.17        152,393.80       

Provision for doubtful trade receivables 26,266.36          36,023.17          48,671.57          66,750.93         

Provision for diminution in value of inventory 164,533.52        623,638.35        304,880.61        1,155,601.86    

Loss on foreign currency transaction and translations 368,936.65        -                     683,639.61        -                    

Miscellaneous expenses 1,250,519.28     1,203,500.03     2,317,212.23     2,230,085.56    

Total 5,744,799.95     5,451,908.82     10,645,114.31   10,102,387.04  

-                                             -                                             

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

WENDT GRINDING TECHNOLOGIES LIMITED
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In Baht

NOTE 23 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

1) EARNINGS IN FOREIGN EXCHANGE

2014 2013

FOB value of exports 13,501,942.28               9,989,457.34                   

Total 13,501,942.28               9,989,457.34                   

2) EXPENDITURE IN FOREIGN CURRENCIES

2014 2013

Management fee 1,093,939.41                 937,706.42                      

Commission expenses 211,969.13                   93,929.74                        

Total 1,305,908.54                 1,031,636.16                   

3) BASIC EARNINGS PER SHARE

A) The amount used as the numerator in calculating basic earnings per share

 is the net profit after tax for the year disclosed in Income Statement 11,332,131.64               13,164,449.44                 

B) The number of share (shares) 10,300,000.00               10,300,000.00                 

C) Earnings per share 1.10                              1.28                                 

4) TRANSACTION WITH RELATED PARTY 

A) Related party transactions :

Name of related party Description Nature of Amount of

Of relationship Transaction transaction (Baht) Dr. Cr.

Wendt India Limited Parent company Accrued exps 1,093,939.41                      -                                      1,093,939.41                          

Wendt India Limited Parent company Purchase 9,198,326.55                      9,198,326.55                       -                                         

Wendt India Limited Parent company Management fee 1,093,939.41                      1,093,939.41                       -                                         

Carborundum Universal Limited Related company Purchase 22,427,816.43                    22,427,816.43                     -                                         

Tube Invesment of India Ltd. Related company Purchase 9,281,334.13                      9,281,334.13                       -                                         

Carborundum Universal - Ceramic Related company Purchase 4,703,043.87                      4,703,043.87                       -                                         

Wendt Boart SA Related company Purchase 1,040,340.52                      1,040,340.52                       -                                         

Wendt GMBH Related company Purchase 257,602.25                         257,602.25                          -                                         

Name of related party Description Nature of Amount of

Of relationship Transaction transaction (Baht) Dr. Cr.

Wendt India Limited Parent company Accrued exps 937,706.42                         -                                      937,706.42                             

Wendt India Limited Parent company Sales 22,076.46                           -                                      22,076.46                               

Wendt India Limited Parent company Purchase 5,974,445.77                      5,974,445.77                       -                                         

Wendt India Limited Parent company Management fee 937,706.42                         937,706.42                          -                                         

Carborundum Universal Limited Related company Purchase 21,313,603.77                    21,313,603.77                     -                                         

Carborundum Universal - Kerala Related company Purchase 446,247.68                         446,247.68                          -                                         

Wendt Boart SA Related company Purchase 450,945.99                         450,945.99                          -                                         

Wendt GMBH Related company Purchase 6,027.89                             6,027.89                              -                                         

WENDT GRINDING TECHNOLOGIES LIMITED

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED MARCH 31, 2014 AND 2013

Amt.outstanding at end of year 2013

Amt.outstanding at end of year 2014



In Baht

WENDT GRINDING TECHNOLOGIES LIMITED

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED MARCH 31, 2014 AND 2013

In Rs.

NOTE 23 ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENTS

1) EARNINGS IN FOREIGN EXCHANGE

2014 2013

FOB value of exports 25,019,099.04               18,510,464.45                 

Total 25,019,099.04               18,510,464.45                 

2) EXPENDITURE IN FOREIGN CURRENCIES

2014 2013

Management fee 2,027,069.73                 1,737,570.00                   

Commission expenses 392,778.80                   174,051.81                      

Total 2,419,848.52                 1,911,621.80                   

3) BASIC EARNINGS PER SHARE

A) The amount used as the numerator in calculating basic earnings per share

 is the net profit after tax for the year disclosed in Income Statement 20,998,439.93               24,393,724.81                 

B) The number of share (shares) 10,300,000.00               10,300,000.00                 

C) Earnings per share 2.04                              2.37                                 

4) TRANSACTION WITH RELATED PARTY 

A) Related party transactions :

Name of related party Description Nature of Amount of

Of relationship Transaction transaction (Rs) Dr. Cr.

Wendt India Limited Parent company Accrued exps 2,027,069.73               -                                      2,027,069.73                          

Wendt India Limited Parent company Purchase 17,044,499.10              17,044,499.10                     -                                         

Wendt India Limited Parent company Management fee 2,027,069.73               2,027,069.73                       -                                         

Carborundum Universal Limited Related company Purchase 41,558,743.84              41,558,743.84                     -                                         

Tube Invesment of India Ltd. Related company Purchase 17,198,312.14              17,198,312.14                     -                                         

Carborundum Universal - Ceramic Related company Purchase 8,714,740.29               8,714,740.29                       -                                         

Wendt Boart SA Related company Purchase 1,927,750.98               1,927,750.98                       -                                         

Wendt GMBH Related company Purchase 477,336.97                  477,336.97                          -                                         

Name of related party Description Nature of Amount of

Of relationship Transaction transaction (Rs) Dr. Cr.

Wendt India Limited Parent company Accrued exps 1,737,570.00               -                                      1,737,570.00                          

Wendt India Limited Parent company Sales 40,907.68                    -                                      40,907.68                               

Wendt India Limited Parent company Purchase 11,070,648.01              11,070,648.01                     -                                         

Wendt India Limited Parent company Management fee 1,737,570.00               1,737,570.00                       -                                         

Carborundum Universal Limited Related company Purchase 39,494,107.79              39,494,107.79                     -                                         

Carborundum Universal - Kerala Related company Purchase 826,896.95                  826,896.95                          -                                         

Wendt Boart SA Related company Purchase 835,602.92                  835,602.92                          -                                         

Wendt GMBH Related company Purchase 11,169.68                    11,169.68                            -                                         

The India Rupee equivalent to the figures given in foreign currency have been converted at 1 Bhat =  INR 1.853

Amt.outstanding at end of year 2013

Amt.outstanding at end of year 2014
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