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BSE Limited, 
1st Floor, New Trading Ring 

Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Sandra (E) 
Mumbai 400 051 

Dear Sirs, 

22nd October 201 9 

Stock Code: 505412 

Stock Code: WENDT-EO 

Sub: Intimation on the outcome of the Board Meeting held on 22nd October 2019 

We refer to our letter dated 12th October 2019 intimating you of the conven ing of the meeting of the 
Board of Directors of our Company. In this regard , we wish to inform that the Board of Directors met 
today and approved the following : 

1. Unaudited Financial Results for the quarter/half ended 30th September 2019: 
Unaudited financial results for the quarter/half year ended 3Qth September 2019 in Schedule Ill format 
prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter referred to as 'Listing Regulations') and pursuant to SEBI Circular no. 
CIR/CFD/FAC/62/2016 dated 51h July 2016. In this connection, we enclose the fol lowing: 

a. Standalone financial results for the quarter/half year ended 30th September 2019; 
b. Consolidated financial results for quarter/half year ended 301h September 2019; 
c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory Auditors 

on the Standalone and Consolidated financial results for quarter/half year ended 30th September 
2019. 

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI circular, we 
would be publishing an extract of the consolidated financial results in the prescribed format in English 
and Tamil newspapers within the stipulated time. The detailed standalone financial results and 
consolidated financial results of the Company would be available on the website of the Company 
www.wendtindia.com as well on the websites of Stock Exchanges. 

2. Changes in Board composition 

Mr. K. Srinivasan would be stepping down as a Director from the Board effective closing hours of 
22nd November 2019 in view of his retirement as the Managing Director of Carborundum Universal 
Limited on that date. Based on the recommendation of the Nomination and Remuneration Committee, 
the Board has appointed Mr. N Ananthaseshan (DIN: 02402921 ) as an Additional Director to the 
Board with effect from 23rd November 2019. 

Mr. N Ananthaseshan aged 56 years is an IITian in M. Tech Materia l Science from Kharagpur and 
also holds a Master's degree in Applied Science. Mr. Ananthaseshan possesses vast experience 
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across business vert1cals of the Company. H1s areas of expert1se mclude fine powder processing 
technology , project management, strategic planning, strategic sourcing, global sourcing and e­
procurement methodologies, team building, value creation, people orientation, mentoring and 
application of techmcal knowledge for business results are his strengths Mr. N Ananthaseshan is the 

Managing Director (Designate) of Carborundum Universal Limited 

Mr. N Ananthaseshan is not related to any of the Directors of the Company and is not debarred from 
holding the office of director by virtue of any order of SEBI or any other authority. 

We further wish to inform that the meeting of the Board of Directors of the Company commenced at 
l~:&5p.h\- and concluded at ~:lof·~·Kind ly take the above information on record . 

Thanking you 
Yours faithfully, 

For Wendt (India) Limited 

- ~ 

Ja 
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I)WEND1 
WENDT (INDIA) LIMITED 

CIN No :- l85110KA1980PLC003913 
Regd. Office :105, 1st Floor, Cauvery Block, National Games 

Housing Complex,Koramangala, Bangalore- 560 047 

Statement of Unaudited Standalone Financial Results 
for the Quarter and Half year ended 30th September 2019 

(Rs in lakha except EPSI 
Particulars STANDALONE FINANCIAL RESULTS 

Quarter ended Half year ended Year ended 
30/09/2019 30/0612018 30/09/2018 30/09/2019 3010912018 3110312019 

Unaudited Audited 
1. 1ncome 
a ) Gross Sales/Revenue from Operat1ons 3,714 3,364 3 513 7,078 7,160 13,986 
b) Other Operat10g Income 82 61 73 143 146 299 
c) Other Income 216 215 166 431 192 410 
Total Income 4,012 3640 3 752 7652 7 498 14,695 

2. Expenses 

a) Cost of matenals consumed 1,324 1,113 1,062 2437 1 998 4 244 
b) Purchases of slock-1n-trade 45 38 44 83 94 198 
c) Changes 1n 1nventones of fimshed goods, 

(5) (100) (91) ( 105) 47 ( 136) work-In-progress and stock-In-trade 
d ) Employee benef1ts expense 839 740 738 1,579 1,394 2,892 
e) F1nance costs 
f) Deprecoallon and amort1S8t1on expense 241 240 245 481 496 983 
I g) Olher expenses 1 063 1 098 1156 2161 2 244 4 609 

Total exoenaos 3507 3129 3154 6636 6273 12 790 
3. Profit + I Loss - before tax 1-2 505 511 598 1016 1 225 1 905 
4 . Tax axoense 

Current tax 124 137 180 261 389 634 
Deferred tax charae I credit 50 11 28 61 59 76 

Total tax expense 74 126 152 200 330 558 
5. Profit(+) /Loss (·l after tax (3-4) 431 385 446 816 895 1 347 
6. Other Comorehensive income 

A) Items that will not be reclassified to profit or loss 

(1) Remeasurements of the defined benefit obligation (64) (29) (64) (29) (123) 
Income tax relat1ng to above 16 - 16 36 

B) Items that will be reclassified to profit or loss 

Total Other Comprehensive Income (A+ B 48 29 48) 29 67 
7. Total Comprehensive income (5+6) 383 385 417 768 666 1260 
8. Pa1d-up eou1tv share caoual Face ValueRs 101- oar share 200 200 200 200 200 200 
9. Total Reserves 11,261 
10. Eam1nas Per Share (EPSI 

BaSIC and d1luted EPS (not annualiZed) 21 56 19 25 22 26 40 81 44 73 67 33 

Standalone Segment wise Revenue, Results and Assets 
!Rs in lakhs 

STANDALONE FINANCIAL RESULTS 
Particulars Quarter ended Half_~ear ended Year ended 

30/0912019 3010612019 3010912018 30/09/2019 3010912018 3110312019 
Unaudited Audited 

1. Segment Revenue 
a) Suoer Abras1ves 2.164 2.344 2 836 4 526 5541 10 782 
b) Mach1nes Accessones and Components 1 530 1,020 677 2 550 1.619 3 204 

Total 3 714 3364 3 513 7 078 7160 13 986 
Less - lnler Segment Revenue -
Gross sales/Revenue From Ooerations 3 714 3 364 3 513 7 078 7 160 13 986 
2. Segment Results Profit(+)/ Loss(-) before 

tax and i nterest. 
a) Super AbrasiVes 237 410 512 647 1 166 1 860 
b) Mach1nes Accessories and Components 241 128 108 369 291 473 

Total 478 538 620 1 016 1457 2 333 
Less (1) F1nance costs 

(11) Other Un-allocable Expenditure net off 
(27) 27 22 232 428 Un-allocable 1ncome 

Total Profit Before Tax 505 511 598 1 016 1 225 1 905 
3. Seament assets 
a) Super Abrss1ves 3496 3 705 4 338 3496 4 338 3619 
bl Mach1nes Accessones and Components 1 862 1.502 1.060 1 862 1 060 1 390 I 
c) Others (1nclud1nQ unallocable) 10 729 11151 9.695 10 729 9.695 11 323 
Total Seomont assets 16,087 16 358 15 293 16 087 15 293 16 332 I 

Notes on Segment Information: 
1) The Company IS orgamsed 1nto two bus1ness segments namely 

a) Super Abras1ves and b) Mach1nes, Accessones and Components 

2) Segment Assats and Segment L1Bblht1es of the company's bus1ness other than 1nventory and receivables, have not been identified to any reportable segment,as these are used 
Interchangeably between segments 



Unaudited Standalone Balance Sheet 
lRs In lakhs 

Particulars As at 
30/09/2019 31103/2019 
Unaudited Audi ted 

I ASSETS 
1. Non Current Assets 

(a ) Property. Plan! and EQuipment 5222 5072 
(b) Cap1lal Wori< '" Progress 341 469 
(c) Goodwoll 10 10 
(d) Other •ntang1ble assets 127 138 
(e) F •nanc•al assets 

(•) Investments 431 431 
(f) Olher non-currenl assets 264 55 
(g) Income Tax Assets (net) 294 275 

Total Non-current assets 6,689 6,450 
2. Current Assets 

(a) lnvemones 2 2.21 2 272 
(b) FinanCial assets 

(1) lnve!tments 2 464 3,166 
(11) Trade receivables 3.137 2.737 
(111) Cash and cash eQUivalents 26 285 
{tv) Bank balances other than (111) above 839 686 
(v) Other finanCial assets 73 143 

(c) Other current assets 638 593 

Total current assets g 398 9 882 
TOTAL ASSETS 16,087 16,332 

II EQUITY AND LIABILITIES 

1. Equity 

(a ) Equ1ty Share cap1tal 200 200 
(b) Other eQUity 11 .696 11 261 

Total equitv 11,896 11 .461 
Liabilities 
2. Non-current liabilities 

(a) Deferred Tax L•ab•hl•es (nel) 238 308 

Total Non-current Liabiliti es 238 308 
3. Current Liabilities 

(a) Fmanc1al L•ab•ht1es 
(1) Trade payables 

- total outstanding dues of m1cro and small emerpnses 72 173 
- total outstand•ng dues or cred1tors other than m•cro and 

1,970 2,172 
small enterpnses 

(11) Other f1nanc•al hab•hhes 1016 1 270 
(b) ProviSIOns 376 310 
(c) Income Tax L•abiht1es (net) 57 1 
(d) Other Current L•ab•I•Ues 46.2 637 

Total Current Liabili ties 3,953 4,563 

TOTAL EQUITY AND LIABILITIES 16,067 16,332 



Unaudited Standiillone St•tement of C•sh flows 

Particulars 

Cuh flow from operating activities 

Profit before tax 

Adjustments for : 

Deprec;at1on and amortisat iOn expense 
ProviSIOn for trade rece•vables (net of reversal) 
Bad Debts written off 
F tnance costs 
Interest Income on Deposus 
0 1v1dend from current tnvestments · mutual funds 
D1v1dend from long term Investments 1n subs1d1anes 
Loss I (Profil ) on sale I d1scard1ng of tang•ble fixed assets (net) 
Prov1stons and Ltab1httes no longer requ1red wntten back 
Net Ga1n on sale I fair valuation of current Investments (net) 
Unrealised exchange loss I (ga•n) 
Operating profit before working capital changes 
Changes in working capital : 
(lncrease)IDecrease 1n lnventones 
(Increase )/Decrease 1n Trade receivables 
(lncrease)/Decrease 1n Other finaooal assets 
( lncrease)JOecrease tn Otner non.current assets 
(lncrease)/Oecrease 1n Other current assets 
lncrease/(Decrease) 1n Trade payables 
Increase/( Decrease) 1n Other current financ•alliab•litles 
lncrease/(Decrease) 1n current prov•s•ons 
lnerease/(Oecrease) tn other current ltablhttes 
Cash flow generated from operating activ it ies 

Income Taxes Pa•d (net of refunds) 

Net Cash generated from operating activi t ies 

Cash flow from investing activities 
Cap1tal expend1ture on tang•ble f1xed assets 
Capital expenditure on mtang•ble f ixed assets 
Proceeds from sale of tang•ble f1xed assets and cap1tal work-In-progress 
Sale I (Purchase) of current 1nvestments (net) 
Interest 1ncome on depositS 
D1v1dend from long term 1nvestment 1n subs•d•anes 
D1v1dend from current Investments • mutual funds 
Bank balances not considered as cash and cash eqwvalents 

- Placed 
- Matured I encashed 

Net Cash used in investing ac tivities 

Cash flow from financing activities 
Ftnanca costs 
D1v1dend Pa1d (•nclud•ng tax thereon) 
Net Cash used in financing activities 

Net lncreasel(decrease) In cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Reconclhahon of Cash and Cash equ1valents as per cash flow statement 

Cash and cash equivalents as per above comprise of the following· 
Parllculars 
Cash and cash equ•valents (as shown above 1n 2(b)(111) 1n Balance Sheet) 
Book Overdrafts 
Balance as per statement of cash flows 

(A) 

(8 ) 

(C) 

(A+B+C) 

(Rs in lakhs) 

Half Year Half Year Year ended 
ended Sep 30, ended Sep March 31 , 

2019 30 2018 2019 
Unaudited Unaudited Audited 

1,016 1.225 1 905 

481 496 983 
3 53 27 

36 

(1 ) (4) 
(1 3) (40) (173) 

(138) (B7) (76) 
(8) 2 17 
(2 ) (1) (24) 

(80) 6 (52) 
2 (1 7) 5 

, 261 , 636 2644 

51 (251) (396) 
(406) 98 565 

70 (78) (43) , (2) 
(45) (48) (271 ) 

(299) 201 639 
21 32 260 

2 79 
(175 66 309 
481 , 656 3.784 

(219) (493) (877) 

262 , 163 2907 

(961) (554) (913) 
(21) (1) ( 1) 
13 , 110 

782 (449) (1 315) 
1 4 

138 87 173 
13 40 76 

(335) (300) (518) 
183 164 263 

188 1011 2121 

(333 (361 ) (7061 
333) 361 706 

(259) (209) 80 
285 205 205 

26 (4) 285 

26 28 265 
(32) 

26 4 285 
Note - The above statement of Cash flows has been Qrepared under the 'Indirect method' as set out •n lnd AS 7 'Statement of Cash flows' 

Other No tes: 

1) The f•gures for the corresponding penods have been regrouped wherever necessary to make them comparable 

2) The Company has adopted lnd AS 1 16 " Leases" effect1ve annual report1ng penod beg1nmng Apnl 01 2019 The Company has completed the ltvaluat•on of 1ts leas•ng 
arrangements The 1mpact on adopt1on of lnd AS 116 on the results for the half year ended Sep 30, 2019 •s not matenal 

3) The Company elected to exerase the option perm1lled under secuon 1 15BAA of the Income-tax Act, 1961 as Introduced by the Taxauon Laws (Amendment) Ord1nanca 
2019 Accordingly, the Company has recogmzed Prov•s•on for Income Tax for the SIX months ended September 30 2019 and re-measured 1ts Deferred Tax L1ab•hty baSis 
the rate prescr•bed 1n the sa1d sect•on The full •mpact of th•s change has been recogmzed 1n the statement of Prof1l & Loss for the current penod ended September 30 
2019 

4) The Unaudued finanCJa l results were rev1ewed by the Audll Comm•llee and approved by the Board of D~rectors at their meetings held on October 22, 2019 and was 
subjected to hm1ted rev1ew by the Statutory auditors of the Company 

Place : Bangalore 

Date : 22.10.2019 

For and on Behalf of Wendt (India) Limited 



® WENDF 
WENDT (INDIA) LIMITED 

CIN No :-l85110KA1980PLC003913 
Regd. Office :105, 1st Floor, Cauvery Block, National Games 

Housing Complex,Koramangala, Bangalore- 560 047 

St.tement of Unaudited Consolidated Financial Results 
for the Quarter and Half year ended 30th September 2019 

(Ra in lakha except EPS 
Particulars CONSOLIDATED FINANCIAL RESULTS 

Quarter ended Half year ended Year ended 
30/09/2019 30/0612019 1 30/09/2018 30/09/20191 30/09/2018 31/03/2019 

Unaudited Audited 
1. 1ncome 
a) Gross Sales/Revenue from Operations 4.234 3,942 4,094 8,176 8,257 16,178 
b) Other OperatinR Income 72 51 67 123 142 278 
c) Other Income 217 79 81 296 111 242 
Total Income 4 523 4 072 4 242 8 595 8 510 16 698 

2. Expenaes 

a) Cost of matenals consumed 1,324 1,113 1.062 2,437 1,998 4,244 
bl Purchases of stock-In-trade 394 330 341 724 626 1,309 
c) Changes 1n inventones of fin1shed goods. work-In· 

(67) (84) (90) (151 ) 83 (83) 
progress and stock-in-trade 

d) Employee benefits expense 892 787 794 1,679 1,494 3,107 
e) Finance costs - - - . . 
f) Deprec~ation and amortisation expense 254 252 257 506 519 1,028 
R) Other expenses 1 126 1 152 1 244 2 278 2 413 4 900 
Total exDenaes 3 923 3,550 3 608 7 473 7 133 14,505 

3. Profit(+)/ Loss (-) before tax (1·21 600 522 634 1 122 1 377 2.193 
4. Tax expense 

Current tax 150 171 202 321 439 733 
Deferred tax charae I lcreditl {51 {8 (28 (59 (59 (82} 

Total tax expense 99 163 174 262 380 651 
5. Profit 1+1/Loss 1-1 after tax 13-41 501 359 460 860 997 1,542 
6. Other Comprehensive income 

AI Items that will not be reclaullled to profit or loss 
(i) Remeasurements of the defined benefit obligation (64) . (29) (64) (29) (1 23) 

Income tax relatino to above 16 - 16 - 36 
B) Items that will be reclualfled to profit or loss 

(i) Exchange differences in translating the financial statements of 64 100 195 164 175 114 
foreign operations 
Income tax relatino to above - - . . 

Total Other Comprehensive Income lA + Bl 16 100 166 116 146 27 
7. Total Comprehensive income 15+61 51 7 459 626 976 1 143 1 569 
8. Paid-up eQuity share cap1tal (Face Value Rs. 101- per share) 200 200 200 200 200 200 
9. Total Reserves 12 826 
10. EaminQs Per Share CEPSl 

Basic and diluted EPS (not annualized) 25.06 17.95 22.98 43.01 49.83 7707 

Consolidated Segment wise Revenue, Reaulta and Assets 
(Rs in lakha) 

CONSOLIDATED FINANCIAL RESULTS 
Particulars Quarter ended Half year ended Year ended 

30/09/2019 30/06/2019 30/09/2018 1 3010912019 30/0912018 31/0312019 
Unaudited Audited 

1. Segment Revenue 
a) Suoer Abrasives 2.275 2.462 2.978 4.737 5.779 11.119 
b) Machines • Accessories and Components 1,530 1,020 686 2.550 1.628 3.21 4 
c) Others 429 460 430 889 850 1 845 
Total 4.234 3.942 4.094 8.176 8.257 16.178 
Less·· Inter Seamen! Revenue . . . . . -
Groaa sales/Revenue From Operations 4 234 3 942 4,094 8 176 8 257 16,178 
2. Segment Resulta Profit(+)/ Loss(·) before tax 

and intereet. 
a) Super Abras1ves 244 436 546 680 1.206 1.928 
b) Mach~nes . Accessories and Components 241 128 117 369 300 481 
c) Others 96 131 88 227 188 401 
Total 581 695 751 1 276 1 694 2 810 
Less· (il Finance costs - - - . - -

(ii) Other Un-allocable Expenditure net off 
Un-allocable income (1 9) 173 117 154 317 617 

Total Profit Before Tax 600 622 634 1122 1 377 2193 
3. Seqment assets 
a) Super Abrasives 4,173 4.286 4.897 4.173 4.897 4,132 
b) Mach1nes . Accessories and Components 1.862 1.502 1.060 1.862 1.060 1.390 
c;)_ Others (includin!l unallocable) 12 032 12 366 11 105 12 032 11 105 12 457 
Total Seqment aaseta 18 067 18154 17062 18 067 17 062 17 979 

Notaa on Segment Information: 
1) The Group is organised into three business segments. namely : 

a) Super Abrasives, b) Machines, Accessories and Components and c) Others. The "Others" segment indudes other trading products. 

2) Segment Assets and Segment Liabilities of the group's business, other than 1nventory and receivables. have not been identified to any reportable segment.as these are used 
interchangeably between segments. 



Unaudited Consolidated Balance Sheet (Rs in lakhs) 

Particulars As at 
30/09/2019 31 /03/2019 
Unaudited Audited 

I ASSETS 
1. Non Current Assets 

(a) Property, Plant and Equtpment 5,533 5,371 
(b) Capttal Work 1n Progress 341 469 
(c) Goodwill 10 10 
(d) Other mtangtble assets 128 138 
(e) Other non-current assets 270 59 
(f) Income Tax Assets (net) 294 275 

Total Non-current assets 6,576 6,322 
2. Current Assets 

(a) Inventories 2,472 2 476 
(b) Fmanctal assets 

(i) Investments 2,968 3,636 
(ii) Trade receivables 3,563 3,046 
(iii) Cash and cash equ1valents 924 1,093 
(IV) Bank balances other than (111) above 839 687 
(v) Other financial assets 53 123 

(C) Other current assets 672 596 

Total current assets 11 491 11 657 
TOTAL ASSETS 18,067 17,979 

I 
II EQUITY AND LIABILITIES 

1. Equitv 
(a) Equ1ty Share capttal 200 200 
(b) Other equ1ty 13 468 12 826 

Total equitv 13,668 13,026 
Liabilities 
2. Non-current liabilities 

(a) Deferred Tax Ltabthbes (net) 235 302 

Total Non-current Liabilities 235 302 
3. Current Liabilities 

(a) F1nanc1al Liabilities 
(1) Trade payables 

-total outstandtng dues of mtcro and small enterp 72 173 
- total outstandtng dues of creditors other than 2,176 2 269 

m1cro and 
(II) Other financ1al hab1ht1es 1,016 1.270 

(b) Prov1s1ons 377 310 
(c) Income Tax L!ab1h!Jes (net) 116 59 
(d) Other Current L1ab1hlles 407 570 

Total Current Liabilities 4164 4,661 
TOTAL EQUITY AND LIABILITIES 18 067 17 979 



• Unaucl.ited Consolidated Statement of Cash flows (Rs in lakhs) 
Half Year Half Year Year ended 

Particulars ended Sep 30, ended Sep March 31 , 

2019 30. 2018 2019 
Unaudited Unaudited Audited 

Cash flow from operating activities 
Profit before tax 1,122 1,377 2,193 
Adjustments for : 
Depreciation and amorbsation expense 506 519 1,028 
Prov1s1on for trade receivables (net of reversal) 11 52 24 
Bad Debts wntten off - - 36 
Finance costs -
Interest Income on Depos•ts (7) (5) (11) 
Div1dend from current Investments - mutual funds (13) (40) (76) 
Loss I (Profit) on sale I discarding of tang1ble fixed assets (net) (10) 2 17 
Prov1s1ons and L•ab1ht•es no longer requ.red, wntten back (2) (1) (24) 
Net Ga10 on sale I fa.r valuation of current •nvestments (net) (80) 5 (55) 
Unreahsed exchange loss I (gain) 2 (17 5 
Operating profit before working capital changes 1 529 1 892 3 137 
Changes in working capital ; 

(34SJ (lncrease)/Decrease 1n Inventories 4 (218) 
(lncrease)IDecrease 1n Trade receivables (532) 42 537 
(lncrease)IDecrease 1n Other financ.al assets 70 15 (34 
(lncrease)!Decrease 1n Other non-current assets (2) (1) 5 
(lncrease)IDecrease 10 Other current assets (76) (73) (25~) 

lncreasei(Decrease) 1n Trade payables (192) 182 545 
lncreasei(Decrease) 1n Other current financial hab•litles 21 32 260 
lncreasei (Decrease) 1n current prov•s•ons 4 - 79 
lncreasei(Decrease) 1n other current hab1ht1es (163 130 293 
Cash flow generated from operating activities 663 2 001 4 223 

Income Taxes Pa1d (net of refunds) (276) (532) (958) 

Net Cash generated from operating activities (A) 387 1 469 3 265 

Cash flow from investing activities 
Capital expend1ture on tangible f1xed assets (997) (606) (970) 
Cap1tal expend1ture on 10tang1ble fixed assets (21) (1) (1) ' 
Proceeds from sale of tang1ble fixed assets and cap1tal work-In-progress 15 1 111 
Sale I (Purchase) of current Investments (net) 748 (484) (1 336) 
Interest ~ncome on deposits 7 5 11 
DIVIdend from current ~nvestments - mutual funds 13 40 76 
Bank balances not cons1dered as cash and cash eqUivalents 

- Placed (335) (300) (519) 
- Matured I encashed 183 164 264 

Net Cash used In Investing activities (B) (387) (1 181) (2 364) 

Cash flow from financing activities 
F1nance costs - - -
D1v1dend Pa1d (~nclud1ng tax thereon) 1333) (361\ (706) 
Net Cash used in financing activities (C) (333) (361 (706) 

Translation adjustment (D) 164 175 114 
Net lncrease/(decrease) in cash and cash equivalents (A+B+C+D) (169) 102 309 
Cash and cash equivalents at the be!linnin!l of the year 1 093 784 784 
Cash and cash equivalents at the end of the year 924 886 1,093 

Reconci liation of Cash and Cash equivalents as per cash flow statement 

Cash and cash equivalents as per above compr ise of the following: 

Part•culars 
Cash and cash eqUivalents (as shown above 1n 2(b)(111) 1n Balance Sheet) 924 918 1,093 
Book Overdrafts - (32 -
Balance as per statement of cash flows 924 886 1 093 
Note -The above statement of Cash flows has been prepared under the 'lnd~rect method' as set out in lnd AS 7. 'Statement of Cash flows' 

Other Notes: 

1) The above consolidated results ~nclude the results of two wholly owned subs1d1anes. v1z­
(a) Wendt Gnndmg Technologies Ltd, Tha1land and (b) Wendt Middle East, FZE, Sha~ah 

2) The figures for the corresponding penods have been regrouped wherever necessary to make them comparable 

3) The Group has adopted lnd AS 116 "Leases", effect1ve annual reporting penod beg1nmng Apnl 01 , 2019 The Group has completed the evaluat1on of 11 leas1ng 
arrangements The •mpact on adopt•on of lnd AS 116 on the results for the ha~ year ended Sep 30. 2019 •s not matenal 

4) The Group elected to exerCise the opbon perm1tted under sect1on 115BAA of the Income-tax Act, 1961 as Introduced by the Taxation Laws (Amendme1t) Ordinance 
2019 Accordmgly, the Group has recogmzed ProVISIOn for Income Tax for the s1x months ended September 30, 2019 andre-measured 1ls Deferred Taf Llab111ty bas1s 
the rate prescnbed '" the sa1d sect•on The full 1mpact of th1s change has been recogmzed 1n the statement of Profit & Loss for the current penod ended\September 30, 
2019 

5) The Unaudited fmanc•al results were rev1ewed by the Aud1t Comm1ttee and approved by the Board of Directors at their meet1ngs held on October 22, 20 9 and was 
subiected to hm1ted rev1ew by the Statutory aud1tors of the Company 

Place : Bangalore 

Date : 22.10.2019 

For and on Behalf of Wendt bndia) limited 

.~r 
Chainnan 
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I 
Independent Auditors' Review Re port on the Statement of Unaudited Standalone Finan cial 
Results 

To, The Board of Directors, 
Wendt (India) Limited, 
Flat No.105, 151 floor, Cauvety Block, 
National Games Housing Complex, 
Koramangala, Bangalore- 560047 

1. We have reviewed the unaudited standalone financial results of Wendt (India) Limited (the "Company") for 
the quarter ended September 30, 2019 and year to date results for the period from April 01, 2019 to 
September 30, 2019 which are included in the accompanying 'Statement of Unaudited Standalone Financial 
Results for the quarter and half year ended September 30, 2019' and the 'Unaudited Standalone Balance 
Sheet' as on that date and the 'Unaudited standalone statement of cash flows' for the half year ended on that 
date, and notes thereon (together referred to as the "Statement"). The Statement has been ~repared by the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the "Listing Regulations, 2015"), which has been initiafied by us for 
identification purposes. 

2.This Statement, which is the responsibility of the Company's Management and approved b>' the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3-We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4.Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies, and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Place: Bangalore 
Date: October 22, 2019 

For Price Waterhouse Chartered Accou;ntants LLP 
Firm Registration Number: 012754N/ N500016 

_y;7~~1LW 
Mohan Danivas SA 
Partner 
Membership Number: 209136 

UDIN: 1 '.l.J, ~ I 3' 6 It A A A fJ £ 1 )y 3 

Price Waterhouse Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Mwphy Road, Ulsoor 
Bangalore - 560 oo8 
T:+91 (Bo) 4079 5000, F:+91 (Bo) 4079 5222 

Reg1stered office and Head office Sucheta Bhawan. 11A Vishnu Digambar Marg. New Delh1 110 002 

Pnce Waterhouse (a Partnership F~rm) converted 1n1o Pnce Waterhouse Chartered Accountants LLP (a L1m1ted L1ab1hly Partnersh1p With LLP ident.ty no· LLPIN AAC-5001) 
with effect from July 25, 2014 Post rts conversiOn to Pnce Waterhouse Chartered Acoountants LLP, 1ts I CAl reg,stration number 1s 012754N/N500016 (I CAl registration 
number Defore conversion was 012754N) 
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Independent Auditors' Review Report on the Statem ent of Unaudited Consolidated Financial 
Results 
Page 1 of2 

To, The Board of Directors, 
Wendt (India) Limited, 
Flat N0.105, 151 floor, Cauvery Block, 
National Games Housing Complex, 
Koramangala, Bangalore- 560047 India 

1. We have reviewed the unaudited consolidated financial results ofWendt (India) Limited (the "Parent"), 
and its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), [(~fer Other 
Notes 1 on the Statement)] for the quarter ended September 30, 2019 and year to date results for period 
from April 01, 2019 to September 30, 2019 which are included in the accompanying 'Statement of 
Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2019, the 
'Unaudited Consolidated Balance Sheet' as on that date and the 'Unaudited Consolidated statement of 
cash flows' for the half-year ended on that date, and notes thereon (together referred to as the 
"Statement"). The Statement is being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"), which has been initialled by us for identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", 
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4. The Statement includes the results of the following subsidiaries: 
i. Wendt Grinding Technologies Limited (Thailand) 

ii. Wendt Middle East FZE, Sharjah (UAE) 

Price Wate1·house Chartered Accountants LLP. 5th Floor, Towe1· 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bangalore - 560 oo8 
T:+91 (Bo) 4079 sooo, F:+91 (Bo) 4079 5222 

Reg•stered office and Head office Sucheta Bhawan, 11A V1shnu Dogambar Marg. New Delhi 110 002 

Pnce Waterhouse (a Partnership F~rm) converted 1nto Pnce Waterhouse Chartered Accountants LLP (a Lim•ted Liab•hty Partnership w1th LLP 1dentoty no LLPIN AAC·5001) 
w1th effect from July 25. 2014. Post1ts convers1on to Pnce Waterhouse Chartered Accountants LLP. 1ts ICAI reg1strabon number 1s 012754NIN500016 (ICAI reg•strallon 
number before convers•on was 0 12754N) I 
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Independent Auditors' Review Rep ort on the Stateme nt of Unaudited Consolida t ed Financial 
Results 
Page 2 of2 

5· Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted 
in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results of two subsidiaries included in the unaudited 
consolidated financial results, whose interim financial results reflect total assets of Rs. 2,535 lacs and 
net assets of Rs. 2,163lacs as at September 30, 2019 and total revenues of Rs. 652lacs and Rs. 1,361 lacs, 
total comprehensive income (comprising of profit and other comprehensive income) of Rs. 70 lacs and 
Rs. 199 lacs, for the quarter ended September 30, 2019 and for the period from April 01, 2019 to 
September 30, 2019, respectively, and cash flows (net) of Rs. 90 lacs for the period from April 01, 2019 
to September 30, 2019, as considered in the unaudited consolidated financial results. These interim 
financial results have been reviewed by other auditors and their reports both of which are dated October 
17, 2019, vide which they have issued an unmodified conclusion, have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Bangalore 
Date: October 22, 2019 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/ N500016 

crJfi!:J-:;,1 J v w~ ~~Joanwas tf'· 
Partner 
Membership Number: 209136 
UDIN: 192o~J3(AAAA!?F Jb~J 


